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Ondeniverp: Onderzoeksrapport'Mogelijke samenwerkingsvormen voor RTV Drenthe'
van Moomba! Media

Geachte voorzitter/leden,

Hierbij zenden wij u ter informatie het rapport'Mogelijke samenwerkingsvormen voor
RTV Drenthe'van Moomba! Media en onze reactie hierop.

Het rapport is de afgelopen maanden in opdracht van ons college vervaardigd. Deze
opdracht vloeit voort uit hetgeen u besloot bij de Voorjaarsnota 2011 (d.d.27 juni

2011, zie voor de tekst het rapport pagina 4) en bij de Begrotingsvaststelling2012. Dil
op basis van de aanname dat samenwerking met andere media partners, met name in
de provincie Groningen, tot een efficiencyslag kan leiden bij RTV Drenthe. Het aldus
te genereren voordeel kan ingeboekt worden als een korting op de subsidie.

ln eerdere gesprekken heeft RTV Drenthe gerefereerd aan de uitkomsten van een
door haarzelf en RTV Noord uitgevoerd onderzoek dat weinig samenwerkingsmoge-
lijkheden meldde. Daarom is de reikwijdte van het onderzoek dat wij hebben laten

uitvoeren verbreed naar diverse noordelijke mediabedrijven.

De onderzoeksopdracht luidde als volgt.
1. Breng samenwerkingsmogelijkheden tussen RTV Drenthe en andere media-

partners (in de regio) in beeld.
2. Breng kansen en bedreigingen van voornoemde samenwerking van RTV

Drenthe met andere mediapartners (in de regio) in beeld.

3. Breng hieraan gelinkt mogelijkheden in beeld om taakstellend de voorgestelde

bezuinigíngen door de provincie Drenthe voor de jaren 2012-2015 te realiseren:

€ 75.000,-- in2012, € 87.500,-- in 2013, € 100.000,--in2014 en een bedrag van

€ 125.000,-- in 2015.
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Wij spreken onze waardering uit voor de openheid van zaken die RTV Drenthe in dit
onderzoek heeft gegeven en haar constructieve houding.

Het onderzoek is uitgevoerd door Moomba! Media. Het geeft werkbare adviezen, een
goed inzicht in RTV Drenthe en geeft antwoord op de onderzoeksvragen. Het bevat
waardevolle en uitvoerbare adviezen die scherp en met kennis van zaken naar RTV
Drenthe kijken.

lnhoudelijk stroken de conclusies niet geheel met uw en onze veronderstellingen bij
de Voorjaarsnota. Samenwerking met andere mediabedrijven in Noord-Nederland
levert op de korte termijn slechts beperkt extra reclame-inkomsten. Daarnaast biedt
gezamenlijk inkopen nog, nader te specificeren, besparingen op.
Belangrijker is echter dat voor samenwerking de bereidheid van twee partners nodig
is. De rondgang van de onderzoeker laat zien dat die bereidheid bij nadere mediabe-
drijven in Noord-Nederland minimaal is. RTV Oost en het Dagblad van het Noorden
zijn daarbijde partners die de meeste bereidheid tot samenwerking hebben getoond.
De onderzoeker concludeert dat er zeker mogelijkheden tot samenwerking zijn, maar
dat effectuering daarvan veel tijd in beslag zal nemen. Wij concluderen dat RTV
Drenthe door ons gestimuleerd zal blijven worden tot samenwerking.

De onderzoeker heeft ook gekeken naar de bedrijfsvoering van RTV Drenthe. Hier ziet
hij op de korte termijn mogelijkheden om door verbetering van het productieproces

televisiepersoneel uit te sparen. Op de lange termijn ziet hij mogelijkheden om meer
inkomsten te genereren uit, onder andere, samenwerking met het bedrijfsleven. Dat
vergt wel een cultuurverandering in het bedrijf.
Wij concluderen dat er binnen RTV Drenthe zeker mogelijkheden zijn om efficiënter te
werken en de voorgenomen efficiencykorting van € 75.000,--, oplopend tot
€ 125.000,-- in 2015, op te vangen. Het rapport biedt een goede basis om ook hier-
over met RTV Drenthe verder te spreken. Overigens merken wij op dat de realisatie
van de bezuiniging de eigen verantwoordelijkheid is en blijft van RTV Drenthe.

Wij gaan in onze reactie niet in op haalbaarheid van het afschaffen van de subsidie op
ondertiteling en crossmediaal werken. Dit was geen onderdeel van de onderzoeks-
opdracht.

Tot slot wijzen wij u op de discussie die op dit moment wordt gevoerd over of provin-
cies mogen bezuinigen op regionale omroepen. De Mediawet stelt dat provincies de
regionale omroepen in staat moeten stellen ten minste het'niveau 2004'Ie kunnen
handhaven. Wat dat niveau 2004 precies inhoudt, is door de rechter niet duidelijk ge-
maakt. Met RTV Drenthe hebben wij afgesproken op dit moment hier geen kostbare
gerechtelijke procedures over aan te gaan, maar af te wachten hoe de landelijke dis-
cussie zich uitkristalliseert.

Dit onderzoek toont aan dat er ofwel ruimte is om een realistische bezuiniging op RTV
Drenthe in te boeken ofwel ruimte is voor RTV Drenthe om met hetzelfde geld meer
radio en televisie te maken voor onze burgers.
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Wijvertrouwen er op u hiermee voldoende te hebben geïnformeerd

Hoogachtend,

gedeputeerde staten van Drenthe,

, secretaris

Bijlage(n):

coll.

voorzitter
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9" E**76.^#E'&3.#I'(+<#7'<#+*(<'#&**(4**1<3?&'%"#

#

F3<#(.11*(<#3,#''%#.%.4Z,'#-.%#+.%,'%#'%#6'&('3/3%/'%#'%#/''@<#%..(#)*I'4#B2;#F('%<='#.4,#

&'#1(*-3%93'#..%#I..(#+.%,'%#43//'%#*7#,.7'%I'(+3%/#..%#<'#/..%#'%#I..(#=3'(&**(#.4#&.%#

%3'<#'@@393'%9Z-**(&'4'%#<'#6'=.4'%#)3?%"#>'<#3,#..%#&'#1(*-3%93'#'%#..%#B2;#F('%<='#*7#

=3'(3%#+'5)',#<'#7.+'%"##

#

E..(W#*%&'(<5,,'%#)3?%#I'#.4#I''(#3%/'=..4&#&**(#&'#('.43<'3<#-.%#.44'&./"#F..(#I..(#&'#

-**(?..(,%*<.#0V!!#%*/#,1(.+#-.%#X-(3*'<*+>&',$7&*$>('$2*&7*'$.1.$3&'7*+$-/8-&7&*$5('$

1'9*$>('.[#3,#&'#('.43<'3<#&.<#B2;#F('%<='#.4#&'#'@@393'%9Z+*(<3%/#3,#*1/'4'/&"#F..(%..,<#

I*(&'%#&'#)*/'%..7&'#9(*,,7'&3.4'#73&&'4'%#'%#73&&'4'%#-**(#*%&'(<3<'43%/#[#&**(#&'#

D<.<'%#.4,#,<(59<5('4'#,56,3&3'#3%#0VVh#<*'/'+'%&#[#-.%.@#0V!:#6'M3%&3/&"##

##

E**76.^#E'&3.#Q";"W#7..(<#0V!0"#

##

#

#

#
T!U#F3<#*%&'()*'+#7'%/<#)39=#%3'<#3%#&'#4.%&'43?+'#&3,95,,3'#*7<('%<#='<#X+I.43<'3<,%3-'.5#0VVCY#'%#.44',#I.<#=3'(7''#

,.7'%=.%/<"#

T0U##i3'#;**(?..(,%*<.#1(*-3%93'#F('%<='#0g#?5%3#0V!!W#1"#:C#'%#-'(&'(#

=<<1RddIII"1(*-3%93'"&('%<='"%4d<='7.d@3%.%93'%d-**(?..(,%*<.[0V!!d#

T:U#A&'7#1"#:K#

#

#

#

#

#

#

#

#

)

)

)
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<*+$"2*77.",)2*")='"=-:0.$0)$")**">$2$-.",$")

#

F'#*1&(.9=<#..%#E**76.^#E'&3.#453&&'#.4,#-*4/<R$

• Q('%/#,.7'%I'(+3%/,7*/'43?+='&'%#<5,,'%#B2;#F('%<='#'%#.%&'('#

7'&3.1.(<%'(,#a3%#&'#('/3*b#3%#6''4&L#

• Q('%/#+.%,'%#'%#6'&('3/3%/'%#-.%#-**(%*'7&'#,.7'%I'(+3%/#-.%#B2;#F('%<='#

7'<#.%&'('#7'&3.1.(<%'(,#a3%#&'#('/3*b#3%#6''4&L#

• Q('%/#=3'(..%#/'43%+<#7*/'43?+='&'%#3%#6''4&#*7#<..+,<'44'%&
!
#&'#-**(/',<'4&'#

6')53%3/3%/'%#&**(#&'#1(*-3%93'#F('%<='#-**(#&'#?.('%#0V!0[0V!J#<'#('.43,'('%R#

j#gJ"VVV#3%#0V!0W#-.%#j#Ng"JVV#3%#0V!:W#j#!VV"VVV#3%#0V!C#'%#''%#6'&(./#-.%#######

j#!0J"VVV#3%#0V!J#

#

Q3?#&'#6'=.%&'43%/#-.%#&'#-**(?..(,%*<.#0V!!#3,#53</',1(*+'%#&.<#,.7'%I'(+3%/#<5,,'%#B2;#

F('%<='#'%#.%&'('#1.(<%'(,#3%#='<#-'4&W#+*,<'%('&59<3'W#&5,#''%#6',1.(3%/#*1#&'#1(*-3%93.4'#

,56,3&3'#)*5#+5%%'%#/'%'('('%"#k3<#&3<#*%&'()*'+#643?+<#&.<#&'#-**(/',<'4&'##

'@@393'%9Z+*(<3%/#3%#&'#-**(?..(,%*<.#,<..<#*@#-.4<#7'<#&'#7'&'I'(+3%/#-.%#&'#.%&'('#

7'&3.1.(<%'(,"#>*'I'4#B2;#F('%<='#6'('3&='3&#<*<#,.7'%I'(+3%/#<**%<W643?+<#63?#''%#..%<.4#

-.%#&'#6'%.&'(&'#7'&3.1.(<%'(,#5(/'%<3'#%*/#%3'<#<'#6',<..%#9"l"#&'#%**&)..+#%3'<#<'#)3?%#

&**(/'&(*%/'%"#

m34#''%#'@@393'%9Z+*(<3%/#&3<#?..(#*@#-.%.@#0V!:#I*(&'%#6'=..4&W#&.%#)544'%#+.%&3&..<[

,.7'%I'(+3%/,1.(<%'(,#-.%#='<#%5<#'%#&'#%**&)..+#<*<#,.7'%I'(+3%/#7*'<'%#I*(&'%#

*-'(<53/&"#G44''%#&'#I'4I344'%&'#=*5&3%/#-.%#B2;#F('%<='#=3'(<*'#3,#%3'<#/'%*'/"#

#

i*.4,#3%#='<#-**(I**(&#(''&,#/',9='<,<W#3,#&3<#(.11*(<#3%/'=..4&#&**(#&'#I'(+'43?+='3&"#F..(#

I..(#3%#&'#-**(?..(,%*<.#0V!!#%*/#,1(.+'#3,#-.%#X,.7'%I'(+3%/#&3'#+.%#4'3&'%#<*<#73%&'(#

,56,3&3'#-.%#*%)'#+.%<Y#'%#%.&'('#6',9=*5I3%/#-.%#&'#.5<*%*7'#1(*-3%93.4'#63?&(./'#-**(#

9(*,,7'&3.#'%#*%&'(<3<'43%/#&3'#,<(59<5(''4#*%&'(&''4#53<7..+<#-.%#&'#1(*-3%93.4'#

6.,3,,56,3&3'W#3,#&'#('.43<'3<#%5#&.<#B2;#F('%<='#&'#'@@393'%9Z+*(<3%/#.4#3,#*1/'4'/&#'%#&'#

,<(59<5('4'#63?&(./'#-**(#9(*,,7'&3..4#I'(+'%#'%#*%&'(<3<'43%/#7'<#3%/.%/#-.%#!#?.%5.(3#

0V!:#I*(&<#<'(5/#/'6(.9=<#<*<#V
0
"#>'<#6'=.4'%#-.%#&')'#6'&(./'%#*1#&')'#<'(73?%'%#3,W#

/')3'%#&'#53<+*7,<'%#-.%#&3<#*%&'()*'+W#/''%#''%-*5&3/'#*1/.-'"#

#

2*'+*7,<3/'#6',453<'%#-.%#&'#1(*-3%93'#*7#&'#3%#&3<#(.11*(<#/'%*'7&'##

'@@393'%9Z7..<('/'4'%#3%945,3'@#&'#7*/'43?+'#6',1.(3%/#-.%#:#@<'e,#.4#&.%#%3'<#&**(#<'#

-*'('%W#)3?%#=3'(&**(#*%&'(&''4#/'I*(&'%#-.%#&'#4.%&'43?+'#a?5(3&3,9='b#&3,95,,3'#*-'(#='<#.4#

&.%#%3'<#7*/'%#+*(<'%#*1#&'#('/543'('#,56,3&3',#-.%#('/3*%.4'#15643'+'#*7(*'1'%#

a=.%&=.-3%/#%3-'.5#0VVCb"##

#

A'"=-:0.$0O)

!" 2*'+*7,<3/'#,.7'%I'(+3%/#+.%#3%#1(3%931'#''%#..%)3'%43?+'#+*,<'%6',1.(3%/#

*14'-'('%"#G@=.%+'43?+#-.%#&'#3%<'%,3<'3<#-.%#&3'#,.7'%I'(+3%/#+.%#&3<#-.(3M('%#-.%#

'%+'4'#&53)'%&'%#<*<#-'4'#=*%&'(&&53)'%&'%#'5(*e,"#

0" n(#3,#63?#B2;#]**(&#*1#&3<#7*7'%<#/''%#9"l"#.71'(#6'=*'@<'#..%#,.7'%I'(+3%/#7'<#

B2;#F('%<='"#$1#1(*/(.77.<3,9=#%3-'.5#'%#*1#='<#/'63'&#-.%#@.9343<'3<'%#'%#6.9+[

*@@39'#)3?%#=3'(#&.%#**+#*1#+*(<'#<'(73?%#3%#@3%.%93M4'#)3%#/''%#-**(&'4'%#<'#6'=.4'%"#

:" ;.%#,.7'%I'(+3%/#7'<#.%&'('#('/3*%.4'W#4*+.4'#'%#4.%&'43?+'#*7(*'1'%#)3?%#&**(#

&'#/'*/(.@3,9='#43//3%/W#954<55(-'(,9=344'%#'%#-'(,9=344'%#3%#@3%.%93M4'#,3<5.<3'#*1#

+*(<'#<'(73?%#**+#I'3%3/#@3%.%93M4'#-**(&'4'%#<'#6'=.4'%"##

                                                 
!"#$"%&'('")&*"+,-.'/-..(*0")&*"123"45-*/6-"%-$&.-*"7-.8-"9(*&*:(;.-"<(++-.-*"*,+(0"=(>*",<"+-=-"+,-.'/-..(*0"/-"

%-6&.-*?"
@"A(-"%5(-9":,..-0-")&*"BC"++?"@@"+-:-<%-5"@D!!?"
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C" G%&'('#1.(<3?'%W#I..(*%&'(#='<#F./64.&#-.%#='<#]**(&'%W#)3'%#7*/'43?+='&'%#'%#

<*%'%#)39=#6'('3&#*7#oo%#*@#7''(&'('#134*<1(*?'9<'%#,.7'%#<'#*%<I3++'4'%"#A%#

&'(/'43?+'#134*<,#I*(&<#&'#,.7'%I'(+3%/#9*%9(''<#6'1(*'@&#'%#I*(&<#''%#('.43,<3,9=#

6''4&#-'(+('/'%#-.%#&'#a@3%.%93M4'b#-**(&'4'%#-**(#6'<(*++'%#1.(<3?'%"#

B.%&-**(I..(&'%#'%#?5(3&3,9='#+.&'(,#+5%%'%#&..(63?#1('93')'(#I*(&'%#

-.,</',<'4&"#>3'(63?#7*'<#I*(&'%#/'&.9=<#..%#&'#*%.@=.%+'43?+'#*1&(.9=<#&3'#-.%53<#

&'#I'<#..%#&'#('/3*%.4'#*7(*'1#3,#/'/'-'%#'%#&'#6'1'(+3%/'%#&3'#63?-**(6''4&#

-.%53<#&'#E'&3.I'<#I*(&'%#/',<'4&#..%#&'#,.7'%I'(+3%/#7'<#9*77'(93M4'#

1.(<3?'%"#$1#&3<#7*7'%<#3,#*%&53&'43?+#=*'-''4#@3%.%93''4#-**(&''4#=3'(#-.4<#<'#

6'=.4'%#*1#+*(<'#<'(73?%"#

J" D.7'%I'(+3%/#7'<#.%&'('#1.(<3?'%#3%#F('%<='#*1#='<#<'(('3%#-.%#954<55(W#=3,<*(3'W#

<*'(3,7'W#*%&'(I3?,W#'&59.<3'#'%#3%@*(7.<3'W#).4#''%#3%=*5&'43?+'#7''(I..(&'#

='66'%"#>'<#-'(,<'(+<#*-'(#'%#I''(#&'#('.43,.<3'#-.%#&'#&*'4,<'443%/'%#-.%#)*I'4#&'#

*7(*'1#.4,#-.%#&')'#'f<'(%'#1.(<3?'%"#>3'(#)3?%#/''%#/(*<'#@3%.%93M4'#-**(&'4'%#<'#

6'=.4'%#*1#+*(<'#<'(73?%"#

K" F**(#,.7'%#7'<#B2;#]**(&#&'#6*-'%('/3*%.4'#7.(+<#<'#6'%.&'('%W#)3'<###############

B2;#F('%<='#7*/'43?+='&'%#*7#j#:V"VVV#7''(#3%+*7,<'%#<'#/'%'('('%"#F3<#

@3%.%93''4#-**(&''4#3,#4../#3%/',9=.<#/')3'%#&'#'9*%*73,9='#('9',,3'"##

#

#

P$)&.$"),$$")+',$-./(8$#$")'+)#$).")#$)5''%/**%0"'7*)@Q??)2''%,$07$-#$)

>$&:.".,.",)2*")R)LHSQQQ);$%)?)/*":*%.)@Q?@)#''%)0*+$"1$%(.",)+$7)*"#$%$)

;*%7"$%0)7$)%$*-.0$%$"S)

#

#

g" $1#='<#<'(('3%#-.%#1(*/(.77.[1.(<3931.<3'#'%#65,3%',,[<*[65,3%',,#3,#..%)3'%43?+'#

I3%,<#<'#6'=.4'%"#F'#*7(*'1'%#p!#'%#B2;#$*,<#)3?%#*1#&3<#*%&'(&''4#-'(&'(#

*%<I3++'4&#'%#/'-'%#='<#-**(6''4&"#B'+'%3%/#=*5&'%&#7'<#&'#('/'4/'-3%/#)*.4,#

-'(I**(&#&**(#='<#\*773,,.(3..<#-**(#&'#E'&3.#)3?%#'(#7''(#7*/'43?+='&'%#&.%#

<*<#%5#<*'#&**(#B2;#F('%<='#)3?%#/'1(*6''(&"#B2;#F('%<='#43?+<#&'#('/'4,#-.%#='<#

\*773,,.(3..<#,<('%/'(#<'#3%<'(1('<'('%#&.%#B2;#$*,<#'%#p!"#>*'-''4#&')'#

,.7'%I'(+3%/#7'<#='<#6'&(3?@,4'-'%#3%#@3%.%93''4#*1)39=<#*14'-'(<W#&3'%<#%.&'(#

*%&'()*9=<#<'#I*(&'%"##

T%)-.,7)$$")(*"0)#''%)0*+$"1$%(.",)+$7)8$7)>$#%./G0-$2$").")#$);%'2."=.$)#$)

."('+07$")7$)2$%,%'7$""##

N" F'#*(/.%3,.<3',<(59<55(#-.%#B2;#F('%<='#3,#*%4.%/,#..%/'1.,<#I..(&**(#='<#''%#

14.<<'#*(/.%3,.<3'#7'<#!V#q#*-'(='.&#3,#/'I*(&'%"#2'%#*1)39=<'#-.%#.%&'('#

*7(*'1'%#3,#&3<#I'3%3/"#$*+#='66'%#I'#3%#&'#3%<'(%'#*(/.%3,.<3'#''%#7*/'43?+='3&#

<*<#6',1.(3%/#-.%#&(3'#@<'e,#/'9*%,<.<''(&"#

#

9")#$)."7$%"$)'%,*".0*7.$)2*")345)6%$"78$).0)$$")>$0;*%.",)2*")#%.$)G7$U0)V)

R?W@SQQQ),$#$7$=7$$%#)';)#$)'"#$%#$-$")2.#$'X$#.7.",)$")*:#.'7$=8".$(Y)$")#''%)

+$$%),$>%:.()7$)+*($")2*"))=*+/'S)

#

#

Z*">$2$-.",$")

!" m'#.&-3,'('%#&.<#63?#B2;#F('%<='#7''(#..%&.9=<#I*(&<#6',<''&#..%#3%%*-.<3'-'#

*%<I3++'43%/'%#3%#7'&3.4.%&W#)*.4,#7*&'(%'#1(*&59<3'7'<=*&'%#'%#,*93.4#7'&3.W#

'%#*7#&'#7*/'43?+='&'%#*1#='<#<'(('3%#-.%#9(*,,[7'&3.4'#3%%*-.<3',#%*/#6'<'(#<'#

6'%5<<'%"#Q'=.4-'#&.<#&3<#&'#=*5&6..(='3&,&.<57#-.%#&'#('/3*%.4'#*7(*'1#

-'(/(**<#&**(#*"."#='<#-'(/(*<'%#-.%#='<#15643'+,6'('3+#+.%#=3'(7''#**+#''%#

('94.7'7.(+<#I*(&'%#..%/'6**(&#I..(#<*<#%*/#<*'#/''%#,1(.+'#-.%#I.,"###
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0" m'#,<'44'%#-**(#&.<#63%%'%#B2;#F('%<='#''%#7''(#*%&'(%'7'%&'#6'&(3?@,954<55(#

I*(&<#*%<I3++'4&#7'<##,1'93@3'+#..%&.9=<#-**(#1(*/(.77.[1.(<3931.<3'#'%#65,3%',,[

<*[65,3%',,#I..(&**(#&'#,.7'%I'(+3%/#7'<#='<#('/3*%.4'#6'&(3?@,4'-'%#''%#37154,#

+(3?/<#'%#&5,#@3%.%93''4#-**(&''4#+.%#I*(&'%#6'=..4&"#

:" B2;#F('%<='#+.%#)39=#%*/#7''(#3%#&'#'3/'%#1(*-3%93'#7.%3@',<'('%W#I..(&**(#

6'=.4-'#''%#-'(/(*<3%/#-.%#='<#15643'+,6'('3+#**+#%3'5I'#@3%.%93M4'#6(*%%'%#

+5%%'%#I*(&'%#..%/'6**(&"#$7(*1#8(Z,4`%#'%#B2;#]**(&#/'-'%#I.<#&.<#6'<('@<#

='<#/*'&'#-**(6''4&"##

C" Q3%%'%#B2;#F('%<='#=''(,<#''%#/(**<#-'(,9=34#3%#6'&(3?@,954<55(W#I.<#<'%#%.&'4'#+.%#

+*7'%#-.%#'@@393M%<#I344'%#I'(+'%#a&*'4#3%/')'<<'#('*(/.%3,.<3'#63?#B2;#F('%<='b"#

D<(59<5('4'#3%<'(%'#..%&.9=<#..%##='<#-'(6'<'('%#-.%#&')'#6'&(3?@,954<55(#3,#''%#

-'('3,<'"#

J" F'#'f<'(%'#.&-3,'5(#&3'#&'#3%+**1#63?#B2;#]**(&#<'/'%#='<#439=<#=''@<#/'=*5&'%W#

&*'<#%5#*%&'()*'+#63?#B2;#F('%<='"#m'#,<'44'%#-**(#*7#='<#*%&'()*'+#-.%#&')'#

.&-3,'5(#7"6"<"#3%+**1-**(I..(&'%#63?#&'#6'3&'#*7(*'1'%#.@#<'#I.9=<'%#'%#&3<#7''#

<'#%'7'%#3%#&'#53<I'(+3%/#-.%#&3<#(.11*(<"#

K" D.7'%I'(+3%/#7'<#.%&'('#*7(*'1'%W#63?#-**(6''4&#='<#*%&'(6('%/'%#-.%#

*%&'(,<'5%'%&'#&3'%,<'%#3%#''%#,=.('&#,'(-39'#9'%<'(#+5%%'%#+4'3%'#

,9=..4-**(&'4'%#*14'-'('%#7..(#6('%/'%#<'/'43?+'(<3?&#**+#@(39<3'+*,<'%#7'<#)39=#

7''"#m'#,<'44'%#-**(#*7#*1#&3<#<'(('3%#-**(4*13/#/''%#.9<3'#<'#*%&'(%'7'%"#

g" m'#.&-3,'('%#*7#&'#-**(/',<'4&'#6',1.(3%/#-.%#:#@<'e,#a'&3<3%/W#.5&3*<'9=%3'+W#

9.7?*b#4.%/,#/'4'3&'43?+'#I'/#<'#('.43,'('%#*7#@(39<3'+*,<'%#<'#-**(+*7'%"#

N" G.%/')3'%#I'#''%#/(*<'#*-'(4.1#-.%#,1*(<9*71'<3<3',#3%#O(*%3%/'%#'%#F('%<='#

='66'%#/'9*%,<.<''(&##'%#=3'(#'@@393'%9ZI3%,<#+.%#I*(&'%#/'('.43,''(&#&**(#

,.7'%I'(+3%/W#,<'44'%#I'#-**(#*7#''%#/').7'%43?+#,1*(<1(*/(.77.#-**(############

B2;#F('%<='#'%#B2;#]**(&#<'#*%<I3++'4'%"#$%&.%+,#&'#%'/.<3'-'#=*5&3%/#-.%#

]**(&#..%/..%&'#,.7'%I'(+3%/#7'<#F('%<='W#,<'44'%#I'#-**(#*7#''%#134*<#-.%#''%#

&'(/'43?+#,1*(<1(*/(.77.#<'#7.+'%L#'-'%<5''4#7'<#''%#-'%,<'(#I..(&**(#''%#&''4#

-.%#='<#1(*/(.77.#/').7'%43?+#'%#''%#.%&'(#&''4#/',9='3&'%#*1#6'3&'#)'%&'(,#

+*7<"#p.%/,#&'#I'/#-.%#&'#1(.+<3?+#+5%%'%#6'3&'#1.(<3?'%#&.%#'(-.('%#I.<#&'#

7''(I..(&'#-.%#&')'#,.7'%I'(+3%/#3%=*5&'43?+#'%#@3%.%93''4#+.%#*14'-'('%"#

#

5$%#.$"X)=S[S)>$0;**%+',$-./(8$#$")';)('%7$)7$%+./")rC#?..())

!" D.7'%I'(+3%/#4'-'(<#j#:V"VVV#*1#..%#'f<(.#('94.7'[3%+*7,<'%#&**(#/').7'%43?+'#

6'%.&'(3%/#-.%#&'#6*-'%('/3*%.4'#7.(+<#&**(#B2;#]**(&#'%#B2;#F('%<='"#

0" n(#43/<#''%#+.%,#-**(#B2;#F('%<='#*7#7''(#('94.7'[3%+*7,<'%#<'#/'%'('('%"#

>3'(-**(#3,#='<#'9=<'(#%**&).+'43?+#&.<#%3'5I#15643'+#I*(&<#..%/'6**(&#

a-'(6'<'(3%/#-.%##+3?+[#'%#453,<'(93?@'(,bW#&**(#7''(#/'6(53+#<'#7.+'%#-.%#&'#%3'5I'#

7'&3."#>*'I'4#&'#&3('9<'5(d=**@&('&.9<'5(#..%#)3?%#7'&'I'(+'(,#&53&'43?+#=''@<#

/'7..+<#&.<#='<#(*'(#*7#7*'<#+.%#&'#=''(,'%&'#6'&(3?@,954<55(#=3'(#(*'<#3%#='<#

'<'%#/**3'%"##

:" G4,#1(*/(.77.1.(<3931.<3'#'%#,1*%,*(3%/#63%%'%#B2;#F('%<='#-*(7#='66'%#

/'+('/'%W#)3'%#I'#-'(&3'%1*<'%<3''4"##

C" F**(#,.7'%I'(+3%/#7'<#B2;#]**(&#*1#='<#/'63'&#-.%#3%+**1W#)3'%#I'#@3%.%93M4'#

-**(&'4'%"#

J" $1<37.43,'(3%/#-.%#6'&(3?@,1(*9',,'%#'%#+'5)'#-**(#.%&'('#1(*&59<3'I3?)'%#+.%#*1#

+*(<'#<'(73?%#rC#?..(#6',1.(3%/#*14'-'('%#-.%#:#@<'e,#s#j#!h0"VVV"#

#

#

#

#

#
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T%)&./")+',$-./(8$#$")2''%)#$);%'2."=.$)'+)#$)2''%,$07$-#$)>$&:.".,.",$")2''%)#$)

/*%$")@Q?@X@Q?H)j#gJ"VVV#3%#0V!0W#-.%#j#Ng"JVV#3%#0V!:W#j#!VV"VVV#3%#0V!C#'%#''%#

6'&(./#-.%#j!0J"VVV#3%#0V!J#7$)%$*-.0$%$"S)6$)';7.$0)8.$%7'$)-.,,$").")8$7)

2$%,%'7$")2*")#$)%$=-*+$)."('+07$")2*")345)6%$"78$)$")>$0;*%.",)';)#$)."7$%"$)

'%,*".0*7.$S))
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\''G#07:()?)) 9"-$.#.",#

#

!"!## $%&'()*'+,-(../#

6$)';#%*=87)**")]''+>*^)]$#.*)-:.##$)*-0)2'-,7O!

• Q('%/#,.7'%I'(+3%/,7*/'43?+='&'%#<5,,'%#B2;#F('%<='#'%#.%&'('#

7'&3.1.(<%'(,#a3%#&'#('/3*b#3%#6''4&L#

• Q('%/#+.%,'%#'%#6'&('3/3%/'%#-.%#-**(%*'7&'#,.7'%I'(+3%/#-.%#B2;#F('%<='#

7'<#.%&'('#7'&3.1.(<%'(,#a3%#&'#('/3*b#3%#6''4&L#

• Q('%/#=3'(..%#/'43%+<#7*/'43?+='&'%#3%#6''4&#*7#<..+,<'44'%&
:
#&'#-**(/',<'4&'#

6')53%3/3%/'%#&**(#&'#1(*-3%93'#F('%<='#-**(#&'#?.('%#0V!0[0V!J#<'#('.43,'('%R#

j#gJ"VVV#3%#0V!0W#-.%#j#Ng"JVV#3%#0V!:W#j#!VV"VVV#3%#0V!C#'%#''%#6'&(./#-.%######

j#!0J"VVV#3%#0V!J"#

#

!"0"#$%&'()*'+,..%1.+#

>'<#*%&'()*'+#6',<*%&#53<#&'#-*4/'%&'#@.,'%R#

#

#
#

!" A'"=%$7.0$%.",)2*")#$)';#%*=87##

k3</'-*'(&#3%#*+<*6'(#0V!!"#A%#/',1('++'%#7'<#&'#&3('9<'5(d#=**@&('&.9<'5(#'%#='<#

I..(%'7'%&#=**@&#.@&'43%/#@3%.%93M%#-.%#B2;#F('%<='#3,#&'#*1&(.9=<#6',1(*+'%"#

>3'(#3,#9*%9(''<##/'7..+<#I.<##I*(&<#-'(,<..%#*%&'(#&'#&'@3%3<3'#

X,.7'%I'(+3%/,7*/'43?+='&'%Y#'%#I'4+'#+.%,'%#'%#6'&('3/3%/'%#=3'(#-.%53<#&'#

*(/.%3,.<3'#-.%#B2;#F('%<='#/'1..(&#)*5&'%#+5%%'%#/..%"##

F'#&3('9<'5(d#=**@&('&.9<'5(#<**%&'#)39=#1*,3<3'@#*-'(#,.7'%I'(+3%/#7'<#.%&'('#

*7(*'1'%#'%#3%,<'443%/'%#a3%#&'#('/3*b"#

@S 9"2$"7*%.0*7.$L#53</'-*'(&#3%#*+<*6'(#0V!!)

;'(-*4/'%,#=''@<#E**76.^#E'&3.#''%#3%-'%<.(3,.<3'#/'7..+<#-.%#I'4+'#3%,<.%<3',#

'%#6'&(3?-'%#.4,#,.7'%I'(+3%/,1.(<%'(#3%#..%7'(+3%/#)*5&'%#+5%%'%#+*7'%"#F.<#

I.('%R#

• G%&'('#('/3*%.4'#*7(*'1'%L#7'<#%.7'#&'#*7(*'1'%#I..(-.%#='<#

-'(,1('3&3%/,/'63'&#..%#F('%<='#/('%,<"#\'%<(.4'#-(../#=3'(63?#I.,R#I.<#+.%#*1#

1(*/(.77.<3,9=#'%#1(*&59<3*%''4#%3-'.5#a@3%.%93''4b-**(&'43/#)3?%#-**(#.44'#

1.(<3?'%S#

• p*+.4'#*7(*'1'%#3%#&'#('/3*"#\'%<(.4'#-(../#=3'(63?#I.,R#I.<#+.%#XI3%,<Y#-**(#

&'#1.(<3?'%#*14'-'('%S#

• G%&'('#7'&3.1.(<%'(,#3%#&'#('/3*R#='<#F./64.&#-.%#='<#]**(&'%#'%#Q**7[1'(,"#

\'%<(.4'#-(../#=3'(63?#I.,R#I.<#+.%#63%%'%#&'#7*/'43?+='&'%W#&3'#&'#E'&3.I'<#

63'&<#..%#/').7'%43?+'#.9<3-3<'3<'%W#I*(&'%#*%<14**3&"#G9<3-3<'3<'%#&3'#

'@@393M%9ZI3%,<#*14'-'('%#-**(#&'#('/3*%.4'#*7(*'1S#

• G%&'('#1.(<3?'%#3%#F('%<='L#7'<#%.7'#*1#='<#954<5('4'#<'(('3%"#\'%<(.4'#-(../#

=3'(63?#I.,R#I'4+'#,.7'%I'(+3%/,7*/'43?+='&'%#)3?%#'(#_#('+'%3%/#=*5&'%&#7'<#

&'#E'&3.I'<#_#I..(&**(#-**(#B2;#F('%<='#'@@393M%9ZI3%,<#+.%#I*(&'%#6'=..4&#

)*%&'(#&.<#&'#I'<<'43?+'#<.+'%#-.%#&'#*7(*'1#3%#='<#/'&3%/#+*7'%"#

#

#

                                                 
E"#$"%&'('")&*"+,-.'/-..(*0")&*"123"45-*/6-"%-$&.-*"7-.8-"9(*&*:(;.-"<(++-.-*"*,+(0"=(>*",<"+-=-"+,-.'/-..(*0"/-"

%-6&.-*?"
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:" 9"7$%2.$10L#=**@&).+'43?+#53</'-*'(&#3%#%*-'76'(#0V!!#

;'(-*4/'%,#='66'%#''%#/(**<#..%<.4#a3%-'%<.(3,'('%&'b#/',1('++'%#14..<,/'-*%&'%#

7'<#&3-'(,'#('/3*%.4'#*7(*'1'%#7'<#.4,#&*'4#3%)39=<#<'#-'(+(3?/'%#3%#=5%#=*5&3%/#

<'%#..%)3'%#-.%#,.7'%I'(+3%/#'%#7*/'43?+='&'%#<*<#,.7'%I'(+3%/#<'#-'(+'%%'%"#

F..(63?#3,#**+#/'P%-'%<.(3,''(&#*1#I'4+'#I3?)'#'f<(.#3%+*7,<'%#+5%%'%#I*(&'%#

/'/'%'(''(&#a*@#+*,<'%#+5%%'%#I*(&'%#-'(73%&'(&b#63?#&'#<*<,<.%&+*73%/#-.%#

1(*/(.77.e,"#$*+#3,#''%#7*/'43?+'#,.7'%I'(+3%/#7'<#.%&'('#7'&3.1.(<%'(,#&.%#

('/3*%.4'#*7(*'1'%#6',1(*+'%"##

G44'#1.(<3?'%#&3'#-**(#/',1('++'%#)3?%#6'%.&'(&#='66'%#=5%#-*44'&3/'#7'&'I'(+3%/#

-'(4''%&"##

ES K."*"=.$$-)'"#$%&'$()

]*-'76'(#0V!!"#F'#=*'-''4='3&#-'().7'4&'#/'/'-'%,#-*(7&'%#,.7'%#7'<#

3%@*(7.<3'#53<#('9'%<'#a4.%&'43?+'b#(.11*(<'%W#-'(,4./'%W#?..(-'(,4./'%#'%#

1(*?'9<.&73%3,<(.<3',#-.%#B2;#F('%<='#3%15<#-**(#='<#(.11*(<"#

HS 5$%1$%(.",),$,$2$"0)

A%#&'9'76'(#0V!!#3,#6'/*%%'%#7'<#&'#-'(I'(+3%/#-.%#&'#/'/'-'%,"#n3%&#&'9'76'(#

I.,#='<#''(,<'#9*%9'1<#/'(''&"#$7#<'#6'1.4'%#*1#I'4+'#@.9'<<'%#%.&'(#*%&'()*'+#

/'I'%,<#I.,W#3,#&3<#9*%9'1<#7'&3*#?.%5.(3#'%#@'6(5.(3#7'<#&'#6'<(*++'%#1.(<3?'%#

6',1(*+'%"#m..(#I'#='<#('4'-.%<#.9=<<'%W#='66'%#I'#3%@*(7.<3'#..%#='<#*%&'()*'+#

<*'/'-*'/&"#F'#<I''&'#='4@<#-.%#@'6(5.(3#3,#='<#(.11*(<#.@/'(*%&"#

#

p'',I3?)'(#

A%#=**@&,<5+#0#I*(&<#&'#9*%<'f<#..%/'/'-'%#I..(63%%'%#&'#('/3*%.4'#15643'+'#*7(*'1'%#

*1'('('%"#$*+#I*(&<#..%&.9=<#/',9=*%+'%#..%#&'#@3%.%93'(3%/,,<(59<55(W#&'#

-'(.%<I**(&'43?+='3&#-.%#&'#1(*-3%93',#'%#&'#,%'4#-'(.%&'('%&'#+.&'(,#I..(63%%'%#&'#

*7(*'1'%#7*'<'%#*1'('('%"#>**@&,<5+#:#/..<#3%#*1#='<#*7(*'16'&(3?@#.%#,39=#'%#7'<#

I'4+'#7'&3.#,.7'%I'(+3%/#+.%#I*(&'%#..%/'/..%"#Q'4.%/(3?+#=3'(63?#)3?%#&'#,%'44'#

*%<I3++'43%/'%#*1#<'9=%*4*/3,9=#/'63'&#'%#&'#I3?)'#I..(*1#=3'(-.%#/'6(53+#I*(&<#/'7..+<"#

>**@&,<5+#C#/''@<#&'#=53&3/'#,3<5.<3'#63?#B2;#F('%<='#I''("#A%#=**@&,<5+#J#I*(&<#<*'/'439=<#

7'<#I'4+'#1.(<%'(,#B2;#F('%<='#)*5#+5%%'%#/..%#,.7'%I'(+'%"#>**@&,<5+#K#/''@<#..%#

I..(#7*/'43?+#'@@393'%9Z-**(&'4'%##<'#6'=.4'%#-.44'%#53<#,.7'%I'(+3%/"#A%#=**@&,<5+#g#,<..<#

''%#,9='7.<3,9=#*-'()39=<#-.%#&'#7*/'43?+='&'%#<*<#,.7'%I'(+3%/"#>**@&,<5+#N#-'(7'4&<#

&'#6(*%%'%#'%#/'P%<'(-3'I&'#1'(,*%'%"#A%#63?4./'#!#+(3?/<#&'#4')'(#''%#3&''#=*'#''%#

53<)'%&3%/#-.%#''%#('/3*%.4'#*7(*'1#<*<#,<.%&#+*7<"#
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#

\''G#07:()@)))))))A'"7$B7#

#

0"!## 2..+#('/3*%.4'#15643'+'#*7(*'1
C
#

B'/3*%.4'#*7(*'1'%#)3?%#63?#I'<#-'(1439=<#*7#''%#+I.43<.<3'@#=**/I..(&3/#7'&3.[..%6*&#<'#

63'&'%
J
"#F')'#.4/'7'%'#*1&(.9=<#I*(&<#-**(#('/3*%.4'#*7(*'1'%#3%#&'#E'&3.I'<#%.&'(#

/'9*%9('<3,''(&#3%#.(<3+'4#0"gVR#='<#1(*/(.77.[..%6*&#6',<..<#1'(#1(*/(.77.+.%..4#-**(#

<'%73%,<'#JVq#-.%#&'#&55(#53<#..%6*&#-.%#3%@*(7.<3'-'W#954<5('4'#'%#'&59.<3'-'#..(&W#&.<#

3%#='<#63?)*%&'(#6'<('++3%/#=''@<#*1#&'#1(*-3%93'#I..(-**(#='<#..%6*&#6',<'7&#3,"##

;.%53<#&'#6('&'#<..+*1&(.9=<#-**(#15643'+'#7'&3.&3'%,<'%#3,#&'#('/3*%.4'#*7(*'1#-'(1439=<#

*7#''%#'-'%I39=<3/W#145(3@*(7W#/'-.(3''(&#'%#+I.43<.<3'@#=**/,<..%&#7'&3.[..%6*&#..%#<'#

63'&'%#&.<#/'(39=<#3,#*1#''%#('4'-.%<#6'('3+#'%#*%.@=.%+'43?+#-.%#9*77'(93M4'#3%-4*'&'%#'%#

*-'(='3&,3%-4*'&'%#<*<#,<.%&#3,#/'+*7'%#'%#&.<#-*4&*'<#..%#&'#?*5(%.43,<3'+'#'%#

1(*@',,3*%'4'#+I.43<'3<,'3,'%"#$@#&'#('/3*%.4'#*7(*'1'%#-*4&*'%&'#3%-5443%/#/'-'%#..%#='<#

-*('%/..%&'#I*(&<#/'9*%<(*4''(&#&**(#='<#\*773,,.(3..<#-**(#&'#E'&3."#

0(34*'9*'7*+$

A%#='<#/'-.4#-.%#(.71'%#'%#9.4.73<'3<'%#-'(-544'%#&'#*7(*'1'%#''%#6'4.%/(3?+'#@5%9<3'W#

I..(&**(#65(/'(,#.&'l5..<#3%@*(7.<3'#+5%%'%#*%<-.%/'%"#F'#('/3*%.4'#*7(*'1'%#='66'%#

&'#*@@393M4'#,<.<5,#-.%#&'#(.71'%)'%&'("#F3<#/'4&<#*1#&3<#7*7'%<#.44''%#-**(#(.&3*"$

$

0*,&1'((2$'&*/<-$

F'#('/3*%.4'#*7(*'1#,1''4<#3%#F('%<='#''%#6'4.%/(3?+'#(*4#63?#&'#<*<,<.%&+*73%/#'%#

-'(,1('3&3%/#-.%#='<#('/3*%.4'#%3'5I,"#F**(#@5,3',#-.%#&'#('/3*%.4'#&./64.&'%#<*<#oo%#

,1'4'(#a]F\#E'&3./(*'1b#)3?%#'(#-.%.@#0VV0#@'3<'43?+#%*/#7..(#<I''#/(*<'#,1'4'(,#&3'#3%#&'#

1(*-3%93'#F('%<='#&'#?*5(%.43,<3'+'#@5%9<3'#*1#('/3*%..4#%3-'.5#-'(-544'%"#F..(7''#,<'5%<#

&'#4*+.4'#'%#('/3*%.4'#,.7'%4'-3%/#*1#<I''#13?4'(,#I..(-.%#&'#('/3*%.4'#*7(*'1#'(#oo%#3,"#

]3'5I,#'%#.9=<'(/(*%&'%#='66'%#<*<#&*'4#&'#3%I*%'(,#<'#3%@*(7'('%#'%#63?#<'#&(./'%#..%#

&'#7'%3%/,-*(73%/#'%#&..(7''#..%#&'#+I.43<'3<W#&'#6'I5,<I*(&3%/#'%#='<#a&'7*9(.<3,9=b#

@5%9<3*%'('%#-.%#&'#F('%<,'#,.7'%4'-3%/"
K
#

>3'(3%#,9=534<#**+#&'#+(.9=<#'%#&'#I..(&'#-.%#('/3*%.4'#954<55(#&3'#-3.#&'#F('%<,'#*7(*'1#

I'4#<*<#53<&(5++3%/#+*7<#7..(#,1*(.&3,9=#-3.#''%#4.%&'43?+'#)'%&'("#Q'4.%/(3?+#3,#**+#*1#<'#

7'(+'%#&.<#'(#''%#/(**<#-'(,9=34#3,#<5,,'%#37./*#'%#3&'%<3<'3<"#;3.#4.%&'43?+'#15643'+'#

*7(*'1'%#+*7<#7'<#%.7'#='<#37./*#-.%#''%#('/3*#<*<#53<&(5++3%/#'%#%3'<#&'#3&'%<3<'3<"##

\/2.//+]$*7/)(.&*$*'$(3/-*3*'.$

;**(#='<#-'(,<'(+'%#-.%#&'#954<5('4'#3&'%<3<'3<#6'=*('%#&'#('/3*%.4'#*7(*'1'%#''%#6(''&#

1(*/(.77.[..%6*&#<'#='66'%#/'(39=<#*1#='<#,<(''+'3/'%'#*1#='<#/'63'&#-.%#,1*(<W#954<55(W#

7..<,9=.11'43?+'#-'(.%&'(3%/'%W#754<3[954<5(.43<'3<W#/',9=3'&'%3,#'%#-*4+,954<55("##

                                                 
F"4-"$5,)(*:(-"6--9/"6&&5"%-.-(+')('(-",$"+-"5-0(,*&.-",<5,-$")-57,,5+"(*"+-",<5,-$*,/&"GB,-+"%-8-8-*H"I@DDJK"-*"+-"

:L./LL5*,/&M'"G+-"NL*'/")&*"6-/"O,<%(*-5-*"-*"C,:(&.-"-*"OL./L5-.-"&0-*+&H?"4-=-"%-.-(+')('(-"('",$0-%,L7+"5,*+,<"6-/"

7-//-.(>8"8&+-5"I<-+(&7-/"@DDFK?"
P"4-"Q-+(&7-/""%-$&&./"(*"&5/(8-."@?!?"<-/"%-/5-88(*0"/,/"+-"$5,05&<<-5(*0"+&/"+-"$L%.(-8-"<-+(&,$+5&:6/"%-'/&&/"L(/"

6-/",$".&*+-.(>8R"5-0(,*&&."-*".,8&&."*()-&L")-5=,50-*")&*"$L%.(-8-"<-+(&+(-*'/-*"+,,5"6-/"&&*%(-+-*")&*"<-+(&S&&*%,+"

,$"6-/"/-55-(*")&*"(*9,5<&/(-R":L./LL5R"-+L:&/(-"-*")-5'/5,,((*0")(&"&..-"%-':6(8%&5-"&&*%,+8&*&.-*?"4(/"<-+(&S&&*%,+"

+(-*/",*+-5"<--5"-)-*7(:6/(0R"$.L5(9,5<R"0-)&5(--5+"-*"87&.(/&/(-9"6,,0'/&&*+"/-"=(>*?"
J"A,&.'",*+-5=,:6/"-*")&'/0-'/-.+"+,,5"T-,*(-"O,5*($'"-*"U5-*-"C/5-*0'")&*"6-/"Q--5/-*'"U*'/(/LL/"7(*/"+-"5-0(,"&&*"

%-.&*0"(*"--*"'/--+'"<--5"0.,%&.('-5-*+-"7-5-.+?"Q-*'-*"),-.-*"=(:6"<--5"-*V,9"'*-..-5")-5%,*+-*"<-/"6-/".,8&.-"-*"

5-0(,*&.-"+&*"<-/"6-/"*&/(,*&.-",9"'L$5&*&/(,*&.-?"3-5%,*+-*6-(+"<-/"6-/"-(0-*-")-5'/-58/"6-/"+5&&0).&8",,8"

%(>),,5%--.+"),,5")-5&*+-5(*0-*?"4-*8"+&&5%(>"&&*")5&&0'/L88-*"&.'"85(<$",9"-:,*,<(':6-"-*"5L(</-.(>8-")5&&0'/L88-*?"

4(-")-5%,*+-*6-(+"<-/"6-/"-(0-*-"('"=--5"6-/-5,0--*"-*"8,</"(*"&..-5.-("'L%05,-$-*"/,/"L(/+5L88(*0?"W5,*X"X1-0(,*&.-"

U+-*/(/-(/Y"Q--5/-*'"U*'/(/LL/Y"@D!D?"

"
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B2;#F('%<='#+3',<#-**(#''%#6(''&#1(*@3'4#..%#+3?+'(,"#Q3%%'%#&'#&**(#='<#\*773,,.(3..<#

-**(#&'#E'&3.#/',<'4&'#+.&'(,#+3',<#B2;#F('%<='#'(#-**(#*7#''%#'-'%I39=<3/'#9*763%.<3'#

-.%#%3'5I,#'%#/'-.(3''(&'#1(*/(.77.e,#..%#<'#63'&'%"#>'<#-'(,<'(+'%#-.%#&'#954<5('4'#

3&'%<3<'3<#-.%#&'#('/3*#,<..<#9'%<(..4#63?#&')'#+'5)'"##

F..(*7#I*(&<#3%#='<#.4/'7''%#(.&3*#'%#<'4'-3,3'#/'1(*&59''(&#-**(#X&'#/'I*%'#F('%<Y"#

E'%#+3?+<d453,<'(<#%..(#B2;#F('%<='#*7&.<#7'%#'(#I.<#-.%#*1#+.%#,<'+'%#'%#-**(#F('%<,'#

954<55(#'%#.75,'7'%<"#D4'5<'4I**(&'%#)3?%#=53,'43?+='3&#'%#-'(<(*5I'%#'%#-**(.4#/'(39=<#*1#

&'#&*'4/(*'1#CVt"#

>'<#u(*/(.77.#Q'1.4'%&#$(/..%#auQ$b#7'<#-'(<'/'%I**(&3/'(,#53<#&'#F('%<,'#

,.7'%4'-3%/#<*'<,<#='<#1(*/(.77.6'4'3&#)',#+''(#1'(#?..("#F'#uQ$#6'**(&''4<#*@#&'#

-'(,9=344'%&'#@.9'<<'%#-.%#&'#,.7'%4'-3%/#3%#&'#53<3%/'%#-.%#B2;#F('%<='#..%#6*&#+*7'%"#

#

B2;#F('%<='#3,#&5,#''%#15643'+'#*7(*'1"#>'<#*-'(/(*<'#&''4#-.%#&'#3%+*7,<'%#I*(&<#&**(#

&'#*-'(='3&#/'@3%.%93'(&W#3%#<'/'%,<'443%/#<*<#9*77'(93M4'#*7(*'1'%#&3'#.4,#53</.%/,15%<#

='66'%#='<#7.+'%#-.%#I3%,<"#m3'#I3%,<#I34#7.+'%#).4#63?-**(6''4&#/''%#1*43<3'+'#&'6.<<'%#

*@#&*957'%<.3(',#53<)'%&'%#&'#+*,<'%#6.<'%-'(=*5&3%/#3,#%3'<#3%<'(',,.%<"#A%#-**(%*'7&'#

15643'+'#<.+'%#43/<#&'#+(.9=<#-.%#&'#('/3*%.4'#*7(*'1W#**+#&3'#-.%#B2;#F('%<='"#

#

0"0## 83%.%93'(3%/#('/3*%.4'#15643'+'#*7(*'1'%#

#

!"!"#$ %&'(')&*+&',--.+/).//+$

A%#!hhh#I'(&#&'#*7(*'163?&(./'#-.%#='<#B3?+#.@/',9=.@<#I..(%.#&'#1(*-3%93',#-3.#='<#

1(*-3%93'@*%&,#-**(#&'#I'//'-.44'%#3%+*7,<'%6(*%#/'9*71'%,''(&#I'(&'%"#F'#&5.4'#

@3%.%93'(3%/,,Z,<'7.<3'+#=.&#''%#X&(3'=*'+,-'(=*5&3%/Y#<5,,'%#('/3*%.4'#*7(*'1W#(3?+#'%#

1(*-3%93'#<*<#/'-*4/#I.<#'(-**(#)*(/&'#&.<#&'#('/3*%.4'#*7(*'1#/''%#&53&'43?+'#1.(<%'(#=.&#

7'<#I3'#.@,1(.+'%#+*%&'%#I*(&'%#/'7..+<#*-'(#63?-**(6''4&#3%&'f'(3%/#-.%#&'#73&&'4'%"###

A%#0VVJ#I'(&#''%#I'<,I3?)3/3%/#&**(/'-*'(&#&3'#'(-**(#)*(/&'#&.<#&'#&5.4'#

@3%.%93'(3%/,,Z,<'7.<3'+#I'(&#4*,/'4.<'%#'%#&'#-'(.%<I**(&'43?+='3&#-**(#&'#@3%.%93'(3%/#

-.%#&'#('/3*%.4'#*7(*'1#-*44'&3/#63?#&'#1(*-3%93'#+I.7#<'#43//'%"#F'#@3%.%93M4'#73&&'4'%#

-**(#&'#('/3*%.4'#*7(*'1#I'(&'%#53<#&'#7'&3.6'/(*<3%/#-.%#='<#E3%3,<'(3'#-.%#$\m#

*-'(/'&(./'%#..%#='<#1(*-3%93'@*%&,"#

A'&'('#1(*-3%93'#7*'<#73%,<'%,#oo%#('/3*%.4'#*7(*'1#6'+*,<3/'%#I..(63?#='<#/..<#*7#''%#

-'(/*'&3%/#-.%#&'#+*,<'%#&3'#('9=<,<(''+,#-'(6.%&#=*5&'%#7'<#='<#@5%9<3*%'('%#-.%#&'#

*7(*'1"#F'#73&&'4'%#7*'<'%#643?-'%&#'%#-*4&*'%&'#/'P%&'f''(&#..%#&'#*7(*'1#I*(&'%#

-'(,<('+<#)*&.<#&'#9*%<3%5P<'3<#-.%#&'#*7(*'1#/'I..(6*(/&#+.%#I*(&'%#'%#='<#+I.43<.<3'-'#

'%#+I.%<3<.<3'-'#%3-'.5#-.%#.9<3-3<'3<'%#53<#='<#?..(#0VVC#+.%#I*(&'%#6'=*5&'%"#>'<#Au$#'%#

B$$D#='66'%#=3'(<*'#''%#6',<55(,.++**(&#.@/',4*<'%#I..(3%#&'#('o4'#3%&'f#3,#*7,9=('-'%#

'%#&.<#='<#Au$#3'&'(#?..(#3%#?5%3#-.,<,<'4<"#

#

\*71439'('%&'#@.9<*(#3%#='<#-'(=..4#3,#='<#(.11*(<#-.%#Q'('%,9=*<"##

H*(<'#,.7'%-.<<3%/#-.%#='<#(.11*(<R##

XL*$5&*+$13+1*4*'$&'$7*$>2*&'*+*$4+15&')&*-$6*88*'$6*.$2(-.&,"$L*$13+1*4*'$31*.*'$51271*'$

(('$**'$<*..*2&=>*$42&)6.$13$**'$><(2&.(.&*J$611,<((+7&,*$4+1,+(33*+&',$.*$8&*7*'"$

U<(2&.*&.$&-$8+**7$.*$7*J&'&K+*'$3((+$7((+1'7*+$5(22*'$9(>*'$91(2-$()6.*+,+1'7=1/+'(2&-.&*>]$

51271*'7*$/'&*>*$?;$9*'7.&=7$4*+$7(,$*'$**'$-.*+>*$+(7&14+1,+(33*+&',$&'$6*.$<**>*'7"$

L11+$7*$8*4*+>.*$J&'(')&K2*$3&77*2*'$&-$6*.$511+$7*$B$>2*&'*$13+1*4*'$'/$(2$31*&2&=>$13$(('$

7*9*$<*..*2&=>*$*&-*'$.*$51271*'"$D*.$4+182**3$<1+7.$&'$7*$>*+'$5*+11+9((>.$711+$**'$

5*+-)6&2$&'$*2(-.&)&.*&.$&'$>1-.*'$*'$148+*',-.*'"$L*$>1-.*'$9&='$&'$8*2(',+&=>*$3(.*$

1'(J6('>*2&=>$5('$6*.$(('.(2$&'<1'*+-$&'$7*$4+15&')&*]$7*$148+*',-.*'$9&='$7((+$511+$**'$
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8*2(',+&=>$7**2$<*2$(('$,*+*2(.**+7"$;11+$0?;$L+*'.6*$^*'$7*$('7*+*$7+&*$>2*&'*$13+1*4*'_$

&-$7&.$9**+$'(7*2&,["
g
#

F'#I3?)'#I..(*1#&'#=**/<'#-.%#&'#,56,3&3'#I*(&<#-.,</',<'4&#3,#3%#-'(/'43?+3%/#7'<#&'#/(*<'#

1(*-3%93',W#3%#='<#%.&''4#-.%#&'#+4'3%'#*7(*'1'%#a84'-*4.%&W#i''4.%&W#]**(&#'%#F('%<='b"#

>'<#*-'(='3&,&''4#-.%#&'#@3%.%93'(3%/#3,#.@=.%+'43?+#-.%#='<#..%<.4#3%I*%'(,#1'(#1(*-3%93'"#

>3'(&**(#=''@<#&'#*7(*'1#-.%#&'#1(*-3%93'#F('%<='#..%)3'%43?+#73%&'(#/'4&#*7#<'#6',<'&'%#

..%#1(*/(.77.e,#&.%#*7(*'1'%#3%#1(*-3%93',#7'<#7''(#3%I*%'(,#)*.4,#Q(.6.%<#'%#

O'4&'(4.%&"#2'(#3445,<(.<3'R#*7(*'1#O'4&'(4.%&#*%<-.%/<#?..(43?+,#''%#1(*-3%93.4'#,56,3&3'#-.%#

!K#734?*'%#'5(*"#2'/'43?+#/'4&<#&.<#='<#7.+'%#-.%#''%#1(*/(.77.#-**(#63?-**(6''4&#JV"VVV#

+3?+'(,#%'<#)*-''4#/'4&#+*,<#.4,#='<#7.+'%#-.%#''%#1(*/(.77.#-**(#!VV"VVV#+3?+'(,"#

2'9=%3,9='#3%-',<'(3%/'%#'%#3%,<.%&=*5&3%/,+*,<'%#)3?%#63?#+4'3%'#'%#/(*<'#*7(*'1'%#/'43?+")

>'<#3,#'-3&'%<#&.<#&')'#3%#'4.,<393<'3<#<5,,'%#+*,<'%#'%#*16('%/,<'%#63?#&'#X+4'3%'#*7(*'1'%Y#

@3%.%93M4'#,1.%%3%/'%#/''@<"#;**(#B2;#F('%<='#6'<'+'%<#&3<#&.<#''%#('4.<3'@#/(**<#&''4#-.%#

=..(#3%+*7,<'%#*1#/..<#..%#&'#6.,3,3%@(.,<(59<55(#'%#'(#6'1'(+<'#73&&'4'%#6',9=3+6..(#)3?%#

*7#1(*/(.77.e,#<'#7.+'%"#

#

!"!"!$$ 0*,&1'(2*$13+1*4*'$*'$15*+6*&7-8*9/&'&,&',*'")

$1#&3<#7*7'%<#,1''4<#4.%&'43?+#&'#-(../#*@#'(#/'+*(<#7./#I*(&'%#*1#&'#('/543'('#,56,3&3'#

-.%#('/3*%.4'#*7(*'1'%"#i'-'%#('/3*%.4'#*7(*'1'%#3%#*%,#4.%&#)3?%#+*(<3%/'%#*1#&'#

1(*-3%93.4'#,56,3&3',#..%/')'/&"#F'#+*(<3%/'%#)3?%#%*/#%3'<#/'M@@'9<5''(&#3%#.@I.9=<3%/#-.%#

''%#53<,1(..+#-.%#&'#('9=<'(#*-'(#''%#&**(#$7(*'1#Q(.6.%<#..%/',1.%%'%#)..+#<'/'%#&'#

1(*-3%93'#Q(.6.%<#*-'(#&'#*1/'4'/&'#+*(<3%/#*1#=..(#,56,3&3'"#$1#0g#?.%5.(3#0V!0#&''&#&'#

('9=<'(#53<,1(..+"#F'#('9=<6.%+#=''@<#&'#1(*-3%93'#3%#='<#*%/'43?+#/',<'4&#*7&.<#)3?#%3'<#

=''@<#..%/'/'<**%&#&.<#='<#%3-'.5#-.%#0VVC#/'=.%&=..@&#643?@<"#>'<#/..<#-*4/'%,#&'#('9=<'(#

*7#''%#(3?+,6'4.,<3%/#&3'#3%#0VVC#.4,#*%&'(/('%,#3,#.@/',1(*+'%W#'%#&3'#7./#3%#&'#*1<3'+#-.%#

&'#('9=<'(#%3'<#*%/'/(*%&#I*(&'%#-'(4../&"#E'<#.%&'('#I**(&'%R#&'#1(*-3%93'#7./#&'#

,56,3&3'#-'(4./'%#.4,#..%/'<**%&#+.%#I*(&'%#&.<#='<#..%6*&#-.%#&'#*7(*'1#*1#='<#%3-'.5#

-.%#='<#3?+7*7'%<#a0VVCb#3%#,<.%&#643?@<"
N
)

A%#0V!V#=''@<#B2;#F('%<='#'-'%.4,#.%&'('#F('%<,'#3%,<'443%/'%#''%#+*(<3%/#-.%#!Vq#

*1/'4'/&#/'+('/'%#&**(#&'#1(*-3%93'#*1#&'#'f<(.#<*'/'-*'/&'#,<(59<5('4'#73&&'4'%#-.%#

9(*,,7'&3.#'%#*%&'(<3<'43%/"#F3<#6'<'+'%&'#-**(#&'#*7(*'1#-.%.@#!#?543#0V!!#''%#+*(<3%/#

-.%#j#C0"VVV"#

n3%&#0V!!#3,#6',4*<'%#&.<#B2;#F('%<='#7'<#3%/.%/#-.%#0V!0#*1#&'#('/543'('#,56,3&3'#).4#

I*(&'%#/'+*(<#7'<#j#gJ"VVV#3%#0V!0W#j#Ng"JVV#3%#0V!:W#j#!VV"VVV#3%#0V!C#'%#j#!0J"VVV#3%#

0V!J"#G(/57'%<#=3'(63?#I.,#*7#'@@393M%9Z+*(<3%/#*1#<'#-.%/'%#&**(#,.7'%I'(+3%/#7'<#

.%&'('#('/3*%.4'#7'&3.#<'#('.43,'('%"#

F..(%..,<#I*(&'%#&'#)*/'%..7&'#9(*,,7'&3.4'#73&&'4'%#'%#73&&'4'%#-**(#*%&'(<3<'43%/#_#

<*'/'+'%&#&**(#&'#D<.<'%#.4,#,<(59<5('4'#,56,3&3'#3%#0VVh#_#-.%.@#0V!:#6'M3%&3/&"#F3<#

6'<'+'%<#''%#+*(<3%/#-.%#j#:gN"VVV#s#:WJ#q#*1#='<#<*<.4'#65&/'<"#

B2;#F('%<='#=''@<W#3%#&'#43?%#-.%#.@,1(.+'%#/'7..+<#3%#B$$D
h
#-'(6.%&W#3%73&&'4,#''%#

6')I..(,9=(3@<#*7<('%<#&'#4..<,<'#6')53%3/3%/'%#3%/'&3'%&")

!"!":$ ;*+('.<11+7*2&=>6*7*'$5('$7*$4+15&')&*$$

F'#E'&3.I'<#4'/<#-.,<#&.<#1(*-3%93',#''%#)*(/1439=<#='66'%#-**(#&'#('/3*%.4'#*7(*'1"#

A'&'('#1(*-3%93'#)*(/<#-**(#&'#3%,<.%&=*5&3%/#-.%#<'%#73%,<'#oo%#('/3*%.4'#*7(*'1"#F'#

I3?)'#I..(*1#&'#1(*-3%93',#&')'#1439=<#7*'<'%#53<-*'('%#3,#**+#3%#&'#I'<#-.,</'4'/&#..%#&'#

=.%&#-.%#''%#+I.43<.<3'-'#'%#+I.%<3<.<3'-'#6'1.43%/"#

                                                 
Z"WL5-&L"W-5-*':6,/X"U*)-*/&5('&/(-")&*"$5,%.-<-*"%(>"+-"5-0(,*&.-",<5,-$-*")&*"+-")(-5"8.-(*-"$5,)(*:(-'Y"@!"9-%5L&5("

@D!!Y"$&0(*&M'"!["-*"EJ?"
["6//$XVV=,-8-*?5-:6/'$5&&8?*.V+-/&(.$&0-?&'$\].>*^W3!_PF`&<$YLa.>*^W3!_PF"
_"1##C"^"C/(:6/(*0"1-0(,*&.-"#<5,-$"#)-5.-0"-*"C&<-*7-58(*0Y"6-/",)-58,-$-.-*+",50&&*")&*"+-"5-0(,*&.-",<5,-$-*"

(*"b-+-5.&*+"
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B'/3*%.4'#*7(*'1'%#)3?%#-**(#&'#6'%*&3/&'#@3%.%93'(3%/#.@=.%+'43?+#-.%#&'#1(*-3%93'#&3'#&'#

1439=<#=''@<#='<#%3-'.5#-.%#0VVC#<'#=.%&=.-'%"#F'#73&&'4'%#&3'#-.%53<#='<#u(*-3%93'@*%&,#

6',9=3+6..(#I*(&'%#/',<'4&W#I*(&'%#&**(#&'#1(*-3%93'#oo%#*1#oo%#&**(/',453,&#%..(#######

B2;#F('%<='"#F3<#6'<('@<#''%#-.,<#6'&(./W#..%/'-54&#7'<#''%#?..(43?+,'#3%&'f'(3%/"#

G.%/')3'%#&'#3%&'f'(3%/#/(*<'(#3,#&.%#&'#?..(43?+,'#/(*'3#-.%#='<#1(*-3%93'@*%&,#7*'<#'(#

-**(#&'#1(*-3%93'#/'4&#63?"##

#

F'#('/3*%.4'#*7(*'1#%''7<#''%#,1'93.4'#1*,3<3'#3%#&'#1(*-3%93.4'#,56,3&3'63?<#3%"#F'#

1(*-3%93'#3,#/'I'%&#*7#%3'<#.44''%#@3%.%93''4W#7..(#**+#3%=*5&'43?+#<'#6'**(&'4'%"#O')3'%#

&'#(39=<43?%'%#3%#&'#7'&3.I'<#+.%#&3<#63?#&'#('/3*%.4'#*7(*'1'%#'9=<'(#%3'<"#F'#1(*-3%93'#

7./#&'#3%=*5&#-.%#&'#1(*/(.77.e,#%3'<#6'**(&'4'%"#m'4#7./#)'#6'**(&'4'%#*@#'(#'@@'9<3'@#

'%#'@@393M%<#I*(&<#/'I'(+<"#

F'#('/3*%.4'#*7(*'1'%#='66'%#&'#*@@393M4'#,<.<5,#-.%#&'#(.71'%)'%&'(#-**(#&'#1(*-3%93'#

-3.#&'#(.&3*"#B2;#F('%<='#*%<-.%/<#?..(43?+,#-3.#&'#1(*-3%93'#''%#63?&(./'#3%#&'#+*,<'%#-**(#

&'#3%@(.,<(59<55(#*7#<'#+5%%'%#@5%9<3*%'('%#.4,#(.71'%)'%&'("#;**(#<'4'-3,3'#I*(&'%#&')'#

+*,<'%#%3'<#-'(/*'&W#'(#43/<#.44''%#''%#I'<<'43?+'#-'(1439=<3%/#<'%#..%)3'%#-.%#&'#(.&3*"#n(#

)3?%#*1#(3?+,%3-'.5#14.%%'%#-**(#''%#4.%&'43?+#@*%&,#*7#&'#.&&3<3*%'4'#+*,<'%#&3'#='<#/'-*4/#

)3?%#-.%#&'#&..&I'(+'43?+'#53<*'@'%3%/#.4,#(.71'%)'%&'(#<'#@3%.%93'('%"#A%#Au$[-'(6.%&#

I*(&<#*-'(4'/#/'-*'(&#7'<#='<#E3%3,<'(3'#-.%#Q3%%'%4.%&,'#i.+'%#'%#H*%3%+(3?+,('4.<3',#

*-'(#&'#@3%.%93M%#'%#&'#,<.<5,#-.%#&'#(.71'%)'%&'("#m.%%''(#='<#B3?+#.4,#/'-*4/#-.%#

-*('%,<..%&'#''%#=*/'('#63?&(./'#).4#/'-'%#-**(#&'#9.4.73<'3<'%@5%9<3'W#).4#&'#1(*-3%93'#

&')'#&**(/'-'%#..%#B2;#F('%<='"#2*<#&3'#<3?&#643?@<#='<#=53&3/'#65&/'<#/'=.%&=..@&"##

#

0":## ;'(.%&'('%&'#*7,<.%&3/='&'%#-**(#&'#('/3*%.4'#*7(*'1'%#

#

$1#7..<,9=.11'43?+W#'9*%*73,9=#'%#<'9=%3,9=#/'63'&#)3?%#-''4#*%<I3++'43%/'%#&3'#**+#-**(#

('/3*%.4'#*7(*'1'%#-.%#6'4.%/#)3?%"#

#

!":"#$ ?*)6'121,&-)6*$1'.<&>>*2&',*'$

F'#+*7,<#-.%#&3/3<.4'#)'%&'(,W#3%<'(%'<#'%#3%<'(.9<3'-'#<'4'-3,3'#)*(/<#-**(#''%#'f14*&'('%&#

..%6*&#..%#7'&3.[..%6*&#I..(#65(/'(,#53<#+5%%'%#'%#7*'<'%#+3')'%"#F'#9*%95(('%<3'#3,#

'%*(7#/'/(*'3&#'%#I*(&<#&'#+*7'%&'#<3?&#%*/#/(*<'("#O'-*4/#3,#&.<#+3?+93?@'(,#-.%#4.%&'43?+'#

'%#('/3*%.4'#15643'+'#*7(*'1'%#*%&'(#&(5+#,<..%"#k3<)*%&'(3%/#-*(7'%#&'#

+3?+93?@'(+.%*%%'%"#A%#&'#('/3*#)3?%#&.<#XF'#2('+<*9=<Y#-.%#B2;#F('%<='#'%#('/3*,*.1,#63?#

.%&'('#('/3*%.4'#*7(*'1'%"##

#

F'#3%<'/(.<3'#-.%#3%<'(%'<#'%#B2;#)*(/<#'(-**(#&.<#='<#B2;[..%6*&#3%#&'#<*'+*7,<#,<''&,#

7''(#/'6.,''(&#3,#*1#9(*,,7'&3.4'#1(*/(.77.@*(7.<,#7'<#''%#<*'%'7'%&'#3%-4*'&#'%#

6'<(*++'%='3&#-.%#453,<'(..(,#'%#+3?+'(,#*1#='<#1(*/(.77."#p.%&'43?+#7..(#**+#('/3*%..4#

1.++'%#&'#*7(*'1'%#&3<#*1"#A%#&'#1(.+<3?+#6'<'+'%<#&3<#&.<#'f<(.#<3?&#'%#/'4&#&3'%<#<'#I*(&'%#

/',<*+'%#3%#3%%*-.<3'"#Q*-'%&3'%#43//'%#&'#1(*&59<3'+*,<'%#-**(#1(*/(.77.e,#&3'#

9(*,,7'&3..4#I*(&'%#*1/'1.+<W#7'',<.4#=*/'("##

F'#*%<I3++'43%/#=3'(-.%#3,#63?#B2;#F('%<='#&'#.@/'4*1'%#1'(3*&'#7'&'#7*/'43?+#/'7..+<#

&**(#&'#&**(#&'#1(*-3%93'#..%#='<#65&/'<#<*'/'-*'/&'#73&&'4'%#-**(#9(*,,7'&3..4#I'(+'%"##

$

!":"!$ @((.-)6(44*2&=>*$1'.<&>>*2&',*'$

>'<#1(*9',#-.%#/4*6.43,'(3%/#'%#3%&3-3&5.43,'(3%/#)*(/<#/',<../#-**(#''%#.@%.7'#-.%#&'#

4*+.4'#'%#('/3*%.4'#954<5('4'#3&'%<3<'3<#'%#6'<(*++'%='3&"#G4=*'I'4#'(#<='*(3'M%#)3?%#&3'#='<#

<'/'%&''4#6'I'('%W#3,#&'#1(.+<3?+#&.<#?*%/'('%#)39=#,<''&,#7.++'43?+'(#,13'/'4'%#..%#

?*%/'('%#-.%#653<'%#&'#('/3*"#F'#6'-*4+3%/,&.43%/#'%#='<#-'(<('+#-.%#/*'&#*1/'4'3&'#?'5/&#
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53<#='<#14.<<'4.%&#+*7<#&..(#-**(#&'#('/3*%.4'#15643'+'#*7(*'1'%#3%#]**(&#]'&'(4.%&#%*/#

63?"#B'/3*%.4'#B2;#=''@<#7'&'#&..(&**(#''%#,<'(+#-'(/(3?)'%&#15643'+"##

#

F'#1*,3<3'#-.%#''%#/',56,3&3''(&'#15643'+'#*7(*'1#<'/'%*-'(#1(3-.<'#,1'4'(,#,<..<#,<''&,#

-.+'(#<'(#&3,95,,3'"#F**(#&'#9(*,,7'&3.4'#3%%*-.<3'W#I..(63?#''%#+(.%<#-3.#3%<'(%'<#**+#2;#

+.%#7.+'%#'%#''%#B2;#*7(*'1#-3.#3%<'(%'<#**+#<'+,<d1(3%<#+.%#63'&'%W#I*(&<#&'#,9='3&,43?%#

<5,,'%#&'#,1'4'(,#-./'(#'%#&'#&3,95,,3'#*-'(#*%'3/'%43?+'#9*%95(('%<3'#4.%/)..7#,<'(+'("#

F..(#+*7<#63?#&.<#15643'+'#*7(*'1'%#&**(#=5%#/'(39=<='3&#*1#+3?+93?@'(,#'%#&'#7*/'43?+='3&#

*7#3%+*7,<'%#53<#('94.7'#<'#-'(I'(-'%W#&**(#1(3-.<'#*7(*'1'%#'%#7'&3.6'&(3?-'%#*1#

*%&'(&'4'%#.4,#*%''(43?+'#9*%95(('%<'%#I*(&'%#6',9=*5I&"#

#

!":":$ A)1'13&-)6*$1'.<&>>*2&',*'$

A%#''%#1'(3*&'#-.%#,<'(+'#6')53%3/3%/'%#-.%53<#='<#B3?+W#)3?%#**+#1(*-3%93',#'%#/'7''%<'%#

/'%**&)..+<#*7#%.5I+'5(3/#<'#+3?+'%#*1#I'4+'#I3?)'#&'#73&&'4'%#)*#'@@393M%<#7*/'43?+#

+5%%'%#I*(&'%#3%/')'<"###

F**(#&'#6*-'%/'%*'7&'#*%<I3++'43%/'%#a'9*%*73,9='#('9',,3'W#='<#/(*<'#..%6*&#'%#='<#

.@%'7'%#-.%#&'#+3?+[#'%#453,<'(&39=<='3&#-.%#<'4'-3,3'#'%#(.&3*b#%'7'%#**+#&'#3%+*7,<'%#53<#

('94.7'#63?#&'#('/3*%.4'#15643'+'#*7(*'1#.@"#

#

!":"B$ C('7*2&=>*$412&.&*>*$1'.<&>>*2&',*'$

A%#='<#('/''(.++**(&#-.%#:V#,'1<'76'(#0V!V#3,#*1/'%*7'%#&.<#'(#0VV#734?*'%#'5(*#*1#&'#

15643'+'#*7(*'1#7*'<#I*(&'%#6')53%3/&"#F.<#+.%#/'6'5('%#&**(#@5,3',#-.%#4.%&'43?+'#

*7(*'1'%#)*%&'(#&.<#'(#3'<,#..%#&'#+I.43<'3<#*1#&'#15643'+'#<-[)'%&'(,#-'(.%&'(<"##

n'%#,<55(/(*'1#3,#7*7'%<''4#6')3/#*7#''%#3%<'/(.<3'd#,.7'%I'(+3%/#-.%#('/3*%.4'#

*7(*'1'%#7'<#4.%&'43?+'#15643'+'#*7(*'1'%#-*(7#<'#/'-'%"#k3<I3,,'43%/#-.%#1(*/(.77.e,#

'%#('/3*%.4'#-'%,<'(,#3%#4.%&'43?+'#53<)'%&3%/'%#+5%%'%#'(-**(#)*(/'%#&.<#&'#('/3*%.4'#

*7(*'1'%W#I..(*%&'(#&5,#B2;#F('%<='W#&..(&**(#%3'5I'#'%#7''(#+3?+'(,#-**(#=..(###########

<-[1(*/(.77.e,#+(3?/'%"##

G.%/')3'%#&'#*%<I3++'43%/#-.%#-'%,<'(1(*/(.77'(3%/#'f<(.[3%-',<'(3%/'%#-'(/<W#3,#='<#)''(#

&'#-(../#*@#='<#6*-'%,<..%&'#*1#+*(<'#<'(73?%#I*(&<#/'('.43,''(&"#
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#

#

\''G#07:()C)) D.7,*",0;:"7$")2''%)0*+$"1$%(.",)#''%)%$,.'"*-$)'+%'$;$")

#

:"!## >'<#*7(*'16'&(3?@#

$

B2;#F('%<='#-'()*(/<#(.&3*[#'%#<'4'-3,3'[53<)'%&3%/'%#-**(#&'#3%I*%'(,#-.%#&'#1(*-3%93'#

F('%<='"#F..(%..,<#*%&'(=*5&<#B2;#F('%<='#-3.#='<#3%<'(%'<#''%#I'6,3<'#I..(*1#='<#

.9<5'4'#%3'5I,#.4,#''(,<'#I*(&<#/'6(.9=<"#

B2;#F('%<='#+.%#'%'()3?&,#I*(&'%#6',9=*5I&#.4,#7'&3.+.%..4#-**(#&'#F('%<'%"#G.%/')3'%#

B2;#F('%<='#''%#/(**<#&''4#-.%#&'#1(*/(.77.e,#)'4@#7..+<W#+.%#='<#**+#.4,#

1(*&59<3'6'&(3?@#I*(&'%#/')3'%"#

]..,<#1(*/(.77.v,#&3'#/'(39=<#)3?%#*1#&'#954<5('4'W#7..<,9=.11'43?+'#'%#'&59.<3'-'#

6'=*'@<'%#-.%#&'#'3/'%#('/3*W#-'()*(/<#B2;#F('%<='#='<#.9<5'4'#F('%<,'#%3'5I,#'%#%3'5I,[

/'('4.<''(&'#1(*/(.77.v,"#

#

F'#E'&3.I'<#/''@<#&'#+.&'(,#..%#I..(#63%%'%#&**(#&'#15643'+'#*7(*'1'%#+.%#I*(&'%#

/'I'(+<"#$7#&3'#('&'%#='66'%#I'#*%,#3%#&3<#*%&'()*'+#7'<#%.7'#/'(39=<#*1#'-'%<5'4'#

,.7'%I'(+3%/#7'<#.%&'('#('/3*%.4'#15643'+'#*7(*'1'%"#

D.7'%I'(+3%/#<5,,'%#15643'+'#*7(*'1'%#3,#*1#.44'(4'3#%3-'.5,#&'%+6..("#m'#='66'%#-**(.4#

/'+'+'%#%..(R#

!" >'<#/').7'%43?+#*%<I3++'4'%#-.%#,599',-*44'#'%#*%&'(,9='3&'%&'W#'%#&..(&**(#-..+#

**+#3'<,#+*,<6..(&'('W#a9(*,,7'&3.4'b#1(*/(.77.@*(7.<,L##

0" F'#@'3<'43?+'#1(*&59<3'#-.%#&')'#1(*/(.77.e,#7'<#.@)*%&'(43?+'#('&.9<3',#'%#

1(','%<.<*('%#*1&.<#&'#3&'%<3<'3<#-.%#&'#*7(*'1#/'=.%&=..@&#'%#)39=<6..(#643?@<#3%#

=..(#1(*/(.77'(3%/L#

:" D.7'%I'(+3%/#-.%#&'#@.9343<.3('#.@&'43%/'%#'%#/').7'%43?+#/'6(53+#-.%#@.9343<'3<'%L#

C" D.7'%I'(+3%/#*1#='<#<'(('3%#-.%#.&73%3,<(.<3'#'%#14.%%3%/L#

J" D.7'%I'(+3%/#-.%#&'#9*77'(93M4'#.@&'43%/'%"#

#

A%#=**@&,<5+#J#='66'%#I'#&'#(',54<.<'%#-.%#='<#*%&'()*'+#6',9=('-'%")

A%#63?4./'#!#='66'%#I'#='<#1(*&59<3'1(*9',#-.%#<'4'-3,3'[#'%#(.&3*[1(*/(.77.e,#6',9=('-'%"#
$

:"0# A%%*-.<3'#3%#&'#7'&3.##

)

:"!"#$ $D1*$1'.<&>>*2.$6*.$3*7&(2('7-)6(4$9&)6E$

>'<#3,#7*'343?+#*7#&'#<*'+*7,<#-.%#(.&3*#'%#<'4'-3,3'#1('93',#<'#-**(,1'44'%"#m'4#3,#&53&'43?+#

&.<#3%#='<#7'&3.4.%&,9=.1#'%#&'#..%&.9=<#*7#&'#7'&3.9*%,57'%<#''%#,<344'#('-*45<3'#

/..%&'#3,"#F'#-.%)'4@,1('+'%&='3&#-.%#='<#='66'%#-.%#''%#-.,<#+.%..4#a2;#+.%..4#*@#

63?-**(6''4&#+(.%<#7'<#-.,<'#.6*%%'',b#3,#..%#='<#-'(&I3?%'%#&**(#&'#+*7,<#-.%#='<#

3%<'(%'<"#Q3%%'%#'%+'4'#?.('%#+3?+'%#9*%,57'%<'%#<'4'-3,3'#-3.#''%#6''4&,9='(7#&.<#<'-'%,#

*1#='<#3%<'(%'<#3,#..%/',4*<'%"#F..(7''#I*(&<#='<#7*/'43?+#*7#-3.#='<#3%<'(%'<#2;#

1(*/(.77.e,#<'#-'()*(/'%"#2'-'%,#3,#='<#7*/'43?+#*7#..%#2;#1(*/(.77.e,#''%#/(*<'#

3%<'(.9<3-3<'3<#<*'#<'#-*'/'%"#F3<#6'<'+'%<#&.<#7'&3.9*%,57'%<'%#)39=#-**(.4#)544'%#63%&'%#

..%#-**(#='%#..%<('++'43?+'#'%#3%<'(',,.%<'#3%=*5&#&3'#-''4.4#-3.#-'(,9=344'%&'#

7'&3.+.%.4'%#%..(#='%#<*'+*7<#'%#I..(*1#)3?#)'4@#-*'46..(#3%-4*'&#+5%%'%#='66'%"##

#

A%#?5%3#0VVh#1(','%<''(&'#&'#23?&'43?+'#\*773,,3'#-**(#A%%*-.<3'#'%#2*'+*7,<#-.%#&'#u'(,W#

**+#I'4#6'+'%&#.4,#&'#9*773,,3'#Q(3%+7.%W#='<#(.11*(<#XF'#-*4/'%&'#'&3<3'Y"#F3<#(.11*(<#

+I.7#<*<#,<.%&#-.%I'/'#&'#*1#&.<#7*7'%<#,<'(+#<'(5/4*1'%&'#..%<.44'%#.6*%%'',#*1#

+(.%<'%#'%#='<#&..(7''#.@+.4-'%&'#&(../-4.+#-**(#''%#-(3?'#'%#*%.@=.%+'43?+'#1'(,#3%#
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]'&'(4.%&"#A%#&')'#1'(3*&'#I'(&#3%#''%#..%<.4#9(*,,7'&3.4'#'f1'(37'%<'%#&'#

,.7'%I'(+3%/#7'<#&3-'(,'#('/3*%.4'#*7(*'1'%#/')*9=<"##

#

$1#!K#'%#!g#7..(<#0V!!#-'().7'4&'%#&'#7.+'(,#-.%#&'#('/3*%.4'#*7(*'1'%#)39=#3%#n(7'4*#

-**(#&'#B$$D[&./'%"#F'#9'%<(.4'#<='7.e,#63?#&')'#63?''%+*7,<'%#I.('%#=3'(#9(*,,7'&3.#w#

,.7'%I'(+'%"#E'/#u39+.(&#a2='#O5.(&3.%b#<(.+<''(&'#&'#..%I')3/'#7.+'(,#*1#''%#

53</'6('3&'#1(','%<.<3'#*-'(#9*%<'%<W#9*775%3<3',#'%#,.7'%I'(+3%/"#F'#7'&3.9*%,57'%<#

-.%#-.%&../#/..<#*1#-''4#-'(,9=344'%&'#7.%3'('%#*7#7'<#9*%<'%<R#-.%#9*%,57'('%#'%#

('./'('%#<*<#7*&'('('%#'%#9('M('%"#F'#-(../#I.,W#=*'#/.#?'#=3'(#.4,#<(.&3<3*%''4#

7'&3.6'&(3?@#7''#*7S##

k3</.%/,15%<#-.%#u39+.(&#3,#&.<#7'%,'%#%3'<#='<#7'&357#7..(#&'#9*%<'%<#.4,#53</.%/,15%<#

%'7'%"#F'#-(../#3,#&5,#=*'#?'#%3'5I'#<'9=%3'+'%#+5%<#3%)'<<'%#*7#&'#371.9<#-.%#?*5I#

9*%<'%<#<'#-'(/(*<'%"#>*'#7..+#?'#-'(=.4'%#('4'-.%<#-**(#='<#15643'+S#

u39+.(&#6'%.&(5+<'#='<#6'4.%/#-.%#,<'(+'#9*775%3<3',#'%#/.@#-**(6''4&'%#-.%#1(*?'9<'%#

I..(63?#2='#O5.(&3.%#*1#''%#9*%,<(59<3'-'#7.%3'(#,.7'%I'(+<#7'<#='<#15643'+#63?#='<#

9('M('%#'%#7*&'('('%#-.%#9*%<'%<"##

#

;**(6''4&#=3'(-.%#3,#''%#1(*?'9<#3%#Xp''&,Y#/'<3<'4&#X\5<I.<9=Y#I..(63?#&'#'@@'9<'%#-.%#

6')53%3/3%/'%#-3.#''%#3%<'(%'<14.<@*(7#*1#X,<(''<#4'-'4Y##'%#&**(#''%#,.7'%I'(+3%/#<5,,'%#

65(/'(,#'%#?*5(%.43,<'%#3%#+..(<#I*(&'%#/'6(.9=<"#;3.#''%#.%&'(#1(*?'9<W#='<#1(*?'9<#

Xi'3</'3,<YW#I*(&<#%3'5I,#'%#3%@*(7.<3'#-.%#2='#O5.(&3.%#*%<,4*<'%#*1#6.,3,#-.%#

/'6(53+'(,/'&(./#'%#/'6(53+'(,3%<'(',,'#3%#14..<,#-.%#&**(#+'5)',#-.%#&'#=**@&('&.9<'5(#*@#

7'&3.['&3<*("#>'<#''(,<'#1(*?'9<#3,#''%#-**(6''4&#-.%#=*'#*1#6.,3,#-.%#3%%*-.<3'#%3'5I,#+.%#

I*(&'%#*%<I3++'4&#3%#,.7'%I'(+3%/#7'<#65(/'(,"#>'<#<I''&'#1(*?'9<#4..<#)3'%#=*'#='<#

*%<,453<'%#-.%#%3'5I,#'%#7'&3.[53<3%/'%#,<''&,#6'<'(#..%,453<'%#63?#&'#I'%,'%#-.%#&'#

a3%&3-3&5'4'b#7'&3.9*%,57'%<"##

#

:"!"!$ $F'$G*7*+2('7$214*'7*$4&21.-$511+$)+1--3*7&(2*$-(3*'<*+>&',$

n(#4*1'%W#/'@3%.%93'(&#&**(#='<#A%%*-.<3'@*%&,#-**(#&'#]'&'(4.%&,'#1'(,W#&3-'(,'#134*<,#

I..(..%#**+#('/3*%.4'#*7(*'1'%#7''&*'%"#A%#&')'#134*<,#-.%#15643'+'#'%#1(3-.<'#1.(<3?'%#

I*(&<#'(-.(3%/#*1/'&..%#7'<#%3'5I'#-*(7'%#-.%#a9(*,,7'&3.4'b#,.7'%I'(+3%/"#A%#&'#134*<,#

3,#&5,#,1(.+'#-.%#'f1'(37'%<'%#%..(#&'#7*/'43?+='&'%#-.%#%3'5I'#<'9=%*4*/3,9='#

*%<I3++'43%/'%#'%#**+#-.%#3%,<3<5<3*%'4'#,.7'%I'(+3%/#<5,,'%#63?-**(6''4&#&./64.&#'%#

('/3*%.4'#*7(*'1"##

#

D.7'%/'-.<#43?+'%#'(#<I''#=**@&('&'%'%#I..(*7#9(*,,7'&3.4'#3%%*-.<3'#&**(#1.(<3?'%#

I*(&<#3%/')'<R#

!" >'<#*%<I3++'4'%#-.%#7'<=*&'%#-**(#='<#a<*'+*7,<6',<'%&3/b#-.,<=*5&'%#-.%#&'#

..%&.9=<#-.%#&'#9*%,57'%<#'%#&'#+I.43<'3<#a7'<#&'#&..(63?#6'=*('%&'#

*%.@=.%+'43?+='3&b#-.%#='<#'3/'%#..%6*&L#

0" >'<#-'(4./'%#-.%#&'#+*,<'%#9"l"#='<#3%<(*&59'('%#-.%#%3'5I'#-'(&3'%7*&'44'%"#

)

>3'(#*%&'(#I*(&<#''%#..%<.4#134*<,#+*(<#<*'/'439=<"#

#

L*'$D((,$\*'.+((2$*'$?*2*5&-&*9*'7*+$L*'$D((,$

F'%#>../#\'%<(..4#aI''++(.%<b#'%#<'4'-3,3')'%&'(#F'%#>../#2;#'%#(.&3*)'%&'(#F'%#>../#

8E#*%<I3++'4'%#''%#/').7'%43?+#*%43%'#14.<@*(7#*7#='<#&'6.<#7'<#>../,'#6'I*%'(,#<'#

,<3754'('%"#>3'(63?#4'-'('%#)3?#/'7''%,9=.11'43?+#''%#754<37'&3.4'#..%1.+#'%#*5<15<"#

#

GL\$@*7&(,+1*4$*'$P3+14$%+Q-2R'$

D.7'%I'(+3%/#<5,,'%#]F\#E'&3./(*'1W#$7(*1#8(Z,4`%#'%#='<#8(3',9=#F./64.&#7'<#.4,#134*<#

&'#u(*-3%93.4'#D<.<'%-'(+3')3%/'%"#A%#&'#134*<#I'(&#&'#-(../##6'.%<I**(&R#3,#='<#7*/'43?+#*7#
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&**(#,.7'%I'(+3%/#<5,,'%#('/3*%.4'#%3'5I,7'&3.#&'#+I.43<'3<#*7=**/#<'#+(3?/'%#'%#='<#

15643'+,6'('3+#<'#-'(/(*<'%S#B'&.9<3',#4'-'(&'%#63?&(./'%#..%#'4+..(,#?*5(%.43,<3'+'#

1(*&59<'%#'%#&'#7*/'43?+='&'%#-.%#&'#-'(,9=344'%&'#7'&3.#I'(&'%#*1#'3/'%#+(.9=<#3%/')'<"#

>'<#1(*?'9<#3,#3%73&&'4,#,599',-*4#.@/'(*%&#7'<#''%#I'6,3<'#'%#''%#/'P%<'/(''(&#

1(*/(.77.#-.%#2;#'%#+(.%<"##

E'%#&'%+<#*1#&3<#7*7'%<#%.#*-'(#&'#-**(<)'<<3%/#-.%#&'#,.7'%I'(+3%/#63?#.%&'('#

'-'%'7'%<'%")

#

0?;$P1-.$*'$L(,82(7$?/8('.&($

X$-'(#k3<Y#3,#''%#,.7'%I'(+3%/,1(*?'9<#-.%#B2;#$*,<#'%#='<#&./64.&#256.%<3."#>'<#3,#''%#

I'6,3<'#7'<#.11#/'(39=<#*1#Xk3</..%Y#3%#(537'#)3%"#F3<#=*5&<#3%#&.<#'(#..%&.9=<#3,#-**(#

<='.<'(W#-**(,<'443%/'%#'%#&.<#'(#53</..%,<31,#I*(&'%#/'/'-'%#3%#''%#)''(#6(''&#,1'9<(57"#

F'#.11#,'4'9<''(<#*1#4*9.<3'W#*1#*%&'(I'(1W#'<9"#F'#6'7'%,3%/#I*(&<#-**(#JVq#/'4'-'(&#

&**(#&'#*7(*'1#'%#-**(#JVq#&**(#&'#+(.%<"#F'#14.%%3%/#3,#&.<#='<#1(*?'9<#3%#='<#-**(?..(#

-.%#0V!0#-.%#,<.(<#/..<"#

F'#,3<'#7'<#.11#-*(7'%#&'#6.,3,#-.%#='<#1(*?'9<"#$1#3'&'('#&*%&'(&./#6',<''&<#B2;#$*,<#3%#

)*I'4#''%#(.&3*1(*/.77.#.4,#''%#<'4'-3,3'[1(*/(.77.#..%&.9=<#..%#&'#53</..%,<31,"#n'%#

1(*/(.77.7.+'(#7..+<#='<#I'+'43?+,'#(.&3*[#'%#<'4'-3,3'1(*/(.77.#'%#,<'7<#&'#

*%&'(I'(1'%#.@#7'<#)3?%#9*44'/.#63?#&'#+(.%<"#F'#+(.%<#+*7<#*1#&')'4@&'#&*%&'(&./#7'<#''%#

I'+'43?+,'#63?4./'"#B.&3*#'%#<'4'-3,3'#7.+'%#'9=<'(#'3/'%#('&.9<3*%'4'#+'5)',#'%#643?-'%#

('&.9<3*%''4#*%.@=.%+'43?+"#

;**(#X$-'(#k3<Y#3,#''%#,1'93.4'#-*@#*1/'(39=<"#Q3?#B2;#$*,<#I*(&<#&3<#.4,#%'-'%.9<3-3<'3<#

6',9=*5I&L#&'#9*%,<(59<3'#I*(&<#&**(#='<#\*773,,.(3..<#-**(#&'#E'&3.#/'&**/&"#n(#3,#

%.&(5++'43?+#%*/#,1(.+'#-.%#''%#'f1'(37'%<#I..(3%#1.(<3?'%#&**(#<='7.<3,9='#65%&'43%/#'%#

-'(I3?)3%/#''%#-'(,<'(+<'#)39=<6..(='3&#%..(#&'#7.(+<#-.%#&'#9*%,57'%<'%#1(*6'('%#<'#

6'('3+'%"#>'<#1(*?'9<#I*(&<#&''4,#53<#='<#A%%*-.<3'@*%&,#-**(#&'#u'(,#6'<..4&W#-**(#='<#

*-'(3/'#&''4#53<#'3/'%#73&&'4'%#-.%#B2;#$*,<#'%#='<#F./64.&#256.%<3."##

#

0*,&1'((2$@*7&()*'.+/3$511+$C#$*'$L*$C&38/+,*+$

>'<#14.%#-**(#''%#('/3*%..4#7'&3.9'%<(57#3,#''%#,.7'%I'(+3%/,1(*?'9<#-.%#='<#&./64.&#

XF'#p3765(/'(Y#'%#&'#('/3*%.4'#*7(*'1#-.%#p3765(/#Xp!Y"#F'#=**@&('&.9<'5('%#-.%#&')'#

1.(<3?'%#)3?%#='<#7'<#'4+..(#''%,#*-'(#''%#..%1.+W#63?#&'#.@&'43%/'%#9*77'(93'#6',<..<#'(#

%*/#''%#-'(,9=34#-.%#3%)39=<"##

A%#/').7'%43?+='3&#I*(&<#''%#I'6,3<'#/'<3<'4&#X!#p3765(/Y#*1/')'<#7'<#&..(*1#155(#

('/3*%..4#'%#''(,<'43?%,#%3'5I,"#F'#I'6,3<'#6',9=3+<#&..(-**(#*-'(#''%#'3/'%#

%3'5I,('&.9<3'"#F'#%3'5I,6'(39=<'%#+*7'%#.4<3?&#''(,<#*1#!#p3765(/"#F'#6',<..%&'#7'&3.#

p!#'%#F'#p3765(/'(#I*(&'%#&**(#&3<#%3'5I'#14.<@*(7#7'<#%3'5I'#'%#('4'-.%<'#3%@*(7.<3'#

*%&'(,<'5%&"#i'#+5%%'%#0Cdg#*%43%'#%3'5I,#'%#%3'5I,6'(39=<'%#-.%#!p3765(/#)*%&'(#

6(*%-'(7'4&3%/#/'6(53+'%#-**(#'3/'%#%3'5I,-**()3'%3%/#-3.#&./64.&W#(.&3*W#2;#'%#<'4'<'f<"##

p!#7..+<#''%#+'5)'#-**(#(.&3*#'%#<'4'-3,3'[3<'7,W#&'#+(.%<#&*'<#='<)'4@&'#'%#)'<#3%#*1#

.9=<'(/(*%&-'(=.4'%"#!#p3765(/#a&'#,3<'b#7..+<#3%#'4+#/'-.4#/''%#@3471?',"#p!#a&'#*7(*'1b#

'%#&'#p3765(/'(#a='<#&./64.&b#=*5&'%#'3/'%#I'6,3<',#7'<#1(*/(.77.e,#'%#3%@*(7.<3'"#F3'#

-.44'%#&5,#653<'%#&'#,.7'%I'(+3%/"##

>'<#\*773,,.(3..<#-**(#&'#E'&3.#7*'<#%*/#<*',<'773%/#/'-'%#-**(#&')'#-*(7#-.%#

,.7'%I'(+3%/#-.%#''%#1(3-.<'#1.(<3?#'%#''%#15643'+'#*7(*'1"#

#

F'#=3'(6*-'%#/',9='<,<'#134*<,#/'-'%#&'#7*/'43?+='3&#*7#'(-.(3%/#*1#<'#&*'%#7'<#%3'5I'#

-*(7'%#-.%#6'(39=</'-3%/"#>'<#3,#%*/#<'#-(*'/#*7#9*%945,3',#<'#-'(63%&'%#..%#&'#

53<+*7,<'%#-.%#&'#134*<,"#m'4#63'&'%#&'#134*<,#..%+%*13%/,15%<'%#*7#&'#X/'I*%'#F('%<Y#

7'<#&'#='&'%&../,'#7'&3.+.%.4'%#<'#6'('3+'%"##

#

)



 20 

A'"=-:0.$0)=S[S)**">$2$-.",$"O)

!" Q3%%'%#B2;#F('%<='#)*5#7''(#..%&.9=<#7*'<'%#+*7'%#-**(#3%%*-.<3'-'#

*%<I3++'43%/'%#3%#7'&3.4.%&"##

0" A%#&'#.@/'4*1'%#?.('%#3,#'(-.(3%/#*1/'&..%#7'<#9(*,,7'&3..4#I'(+'%"#$1#&3<#<'(('3%#

43//'%#7*/'43?+='&'%#&3'#%*/#6'<'(#+5%%'%#I*(&'%#6'%5<"#

#

:":## B'/3*%.4'#9*775%39.<3'@5%9<3'#

#

:":"#$$ I*2>*$J/').&*$5*+5/2.$7*$+*,&1'(2*$13+1*4E$$

A%#('/3*e,#)*.4,#F('%<='W#7'<#''%#,<'(+'#'3/'%#954<5('4'#3&'%<3<'3<#a*%&'(,9='3&'%&#-.%#&'#

(.%&,<.&b#-*(7'%#('/3*%.4'#*7(*'1'%#''%#,<'(+#7'(+#.4,#='<#/..<#*7#9*775%39.<3'#7'<#'%#

<5,,'%#&'#65(/'(,"#A%#&'#53<&(5++3%/#-.%#954<5('4'#'%#7..<,9=.11'43?+'#3&'%<3<'3<#-.%#&'#

('/3*#=''@<#&'#('/3*%.4'#*7(*'1#=3'(#''%#,<'(+'#7''(I..(&'#<'%#*1)39=<'#-.%#&'#4.%&'43?+'#

15643'+'#*7(*'1'%#&3'#3%#&3<#*1)39=<#<*9=#7''(#&'#(.%&,<.&#-'(<'/'%I**(&3/'%"#;**(#

53<''%4*1'%&'#<='7.e,#)*.4,#63?-**(6''4&#954<55(W#%.<55(#'%#'&59.<3'W#)*(/#'%#,1*(<#-'(-54<#

&'#('/3*%.4'#*7(*'1#3%#&'#'3/'%#('/3*#''%#('4'-.%<'#9*775%39.<3'@5%9<3'#7'<#/(*<'#

7''(I..(&'"#

#

:":"!$$ I*2>*$41.*'.&K2*$31,*2&=>6*7*'$8&*7.$7&.$511+$-(3*'<*+>&',E$

Q3?#&'#('/3*%.4'#*7(*'1'%#p!#3%#p3765(/#'%#B2;#$*,<#I*(&<#-''4#/'6(53+#/'7..+<#-.%#&'#

7*/'43?+='3&#<*<#1(*/(.77.1.(<3931.<3'"#>'<#6'&(3?@,4'-'%#6'<..4<#7''#..%#1(*?'9<'%#'%#

1(*/(.77.e,#-.%#954<5('4'W#'&59.<3'-'#*@#,1*(<3'-'#..(&"##

F**(#1.(<3?'%#3%#='<#7..<,9=.11'43?+#-'4&#<'#4.<'%#1.(<3931'('%#3%#1(*/(.77.e,#+.%#='<#

@3%.%93''4#&(../-4.+#-**(#1(*/(.77.e,#I*(&'%#-'(/(**<"#Q'4.%/(3?+#3,#&.<#&3<#.4<3?&#63%%'%#&'#

+.&'(,#-.%#&'#I'<#/'6'5(<#I..(3%#*%&'(#.%&'('#/',<'4&#3,#&.<#X&'#3%=*5&'43?+'#

*%.@=.%+'43?+='3&#-.%#&'#*7(*'1Y#/'/.(.%&''(&#7*'<#)3?%#'%#9*77'(93M4'#('94.7'#-3.#&'#

*7(*'1#..%#,<(3+<'#'3,'%#7*'<#-*4&*'%"##

#

$*+#+.%#1(*/(.77.1.(<3931.<3'#3%=*5&'%#&.<#3%#&'#1(.+<3,9='#53<-*'(3%/#+*,<'%#I*(&'%#

/'&''4&"#$7(*1#8(Z,4`%#6(.9=<#3%#0V!!#3%#,.7'%I'(+3%/#7'<#&'#]**(&'43?+'#>*/',9=**4#'%#

='<#p''5I.(&'(#O.7',=31#&./'43?+,#3%#:F#43-'[-'(,4./#-.%#='<#,+5<,?',34'%"#F3<#3,#%..(#

-'(453&<#&**(#+3?+'(,#)''(#/'I..(&''(&#'%#I*(&<#3%#0V!0#)'+'(#='(=..4&"#

#

>'<#3,#3%<'(',,.%<#*7#%.&'(#<'#*%&'()*'+'%#3%#=*'-'(('#B2;#F('%<='#**+#''%#(*4#)*5#

+5%%'%#-'(-544'%#3%#&'#-'(,<'(+3%/#-.%#&'#3&'%<3<'3<#'%#&'#)39=<6..(='3&#-.%#F('%<='#653<'%#

&'#1(*-3%93'"#i*5#&'#1*154.(3<'3<#-.%#63?-**(6''4&#''%#X2('+<*9=<[.9=<3/Y#1(*/(.77.#3%#

=''4#]'&'(4.%&#+5%%'%#63?&(./'%#..%#&'#/(*'3#-.%#='<#..%<.4#<*'(3,<3,9='#6')*'+'(,#%..(#

F('%<='S#

#

F'#&3('9<3'#-.%#B2;#F('%<='#)3'<#**+#7*/'43?+='&'%#<*<#,.7'%I'(+3%/#7'<#&'#1(*-3%93'#.4,#

&'#6'4.%/'%#'%#&*'4,<'443%/'%#-.%#&'#1(*-3%93'#'%#&'#*7(*'1#3%#-**(+*7'%&'#/'-.44'%#

/'43?+#)3?%"#2'#&'%+'%#-.4<#3%#&3<#-'(6.%&#..%#1(*/(.77.e,#*-'(#63?#-**(6''4&#&'#+(371"#E3<,#

53<'(..(&#''%#*%.@=.%+'43?+'#%3'5I,/.(3%/#'%#%3'5I,-**()3'%3%/#/'I..(6*(/&#643?@<"########

B2;#F('%<='#I34#D134#3%#&'#,.7'%4'-3%/#)3?%W#='</''%#6'<'+'%<#&.<#&'#('/3*%.4'#*7(*'1#''%#

,4'5<'4(*4#I34#-'(-544'%#3%#='<#=.%&'4'%#'%#&'%+'%#-.%#&'#F('%<,'#3%I*%'(,"#D.7'%I'(+3%/#

7'<#&'#1(*-3%93'#3,#&'(=.4-'#)''(#I'4#7*/'43?+"#

#

A'"=-:0.$0)=S[S)**">$2$-.",$"O)

!" u(*/(.77.1.(<3931.<3'#63'&<#7*/'43?+='&'%#<*<#%3'5I'#/'4&,<(*7'%"#>*'-''4#&3<#3%#

@3%.%93''4#*1)39=<#*14'-'(<W#&3'%<#%.&'(#*%&'()*9=<#<'#I*(&'%"#A%#3'&'(#/'-.4#3,#

&53&'43?+#&.<#B2;#F('%<='#*1#&3<#<'(('3%#3'<,#/'&5(@&'(#7./#*1'('('%"##
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0" D.7'%I'(+3%/#7'<#&'#1(*-3%93'#.4,#&'#6'4.%/'%#'%#&*'4,<'443%/'%#-.%#1(*-3%93'#'%#

*7(*'1#3%#-**(+*7'%&'#/'-.44'%#/'43?+#)3?%W#63'&<#7*/'43?+='&'%W#)*.4,#6"-"#''%#

1(*/(.77.#*-'(#&'#+(371#3%#F('%<='"#

#

#
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\''G#07:()ES) )F$%0;$=7.$G)345)6%$"78$#

)

C"!# E3,,3'#B2;#F('%<='#

B2;#F('%<='#=''@<#.4,#73,,3'#*7W#.4,#6'<(*5I6.('#'%#*%.@=.%+'43?+'#3%@*(7.<3'6(*%W#&'#,134#

3%#&'#F('%<,'#,.7'%4'-3%/#<'#-*(7'%"#B2;#F('%<='#3,#&..(63?W#)*#,<..<#6',9=('-'%#3%#=..(#

-3,3'W#''%#6'<(*5I6.('W#*%.@=.%+'43?+'#*(/.%3,.<3'#&3'#&'#+3?+'(,W#453,<'(..(,#'%#

3%<'(%'<6')*'+'(,#9'%<(..4#,<'4<"#B2;#F('%<='#7..+<#1(*/(.77.e,#&3'#63?&(./'%#..%#&'#

-'(,<'(+3%/#'%#6'I5,<I*(&3%/#-.%#&'#('/3*%.4'#3&'%<3<'3<#'%#3,#&53&'43?+#..%I')3/#3%#&'#

F('%<,'#,.7'%4'-3%/"#

#

B2;#F('%<='#/'4**@<#3%#%3'5I'#3%3<3.<3'-'%#-.%53<#.44'#/'4'&3%/'%#-.%#&'#F('%<,'#

,.7'%4'-3%/#'%#I34#63?#&')'#3%3<3.<3'-'%#6'<(*++'%#I*(&'%"#$1#&')'#7.%3'(#-'(-54<############

B2;#F('%<='W#/'+*11'4&#..%#&'#'3/'%#3%3<3.<3'-'%W#''%#,134@5%9<3'#3%#&'#1(*-3%93'"#

)

C"0# G763<3',#B2;#F('%<='#

>'<#E''(?.('%6'4'3&14.%#0VVh#_#0V!:#3,#3%#&'#I3%<'(#0V!!d0V!0#7'<#7''(&'('#/('73.#

63%%'%#&'#*7(*'1#6',1(*+'%L#&'#(',54<.<'%#-.%#&3<#*-'(4'/#I*(&'%#-.,</'4'/&#3%#''%#%3'5I#

7''(?.('%6'4'3&14.%#0V!0[0V!J"#A%#3'&'(#/'-.4#=''@<#&'#*7(*'1#&'#-*4/'%&'#.763<3',R#

• B2;#F('%<='#I34#)39=#7''(#I*(<'4'%#3%#&'#,.7'%4'-3%/#&**(#7''(#*1#4*9.<3'#<'#)3?%"####

B2;#F('%<='R#G4<3?&#3%#&'#Q55(<"#XG4,#'(#%3'5I,#3,W#3,#B2;#F('%<='#'(#.4<3?&#63?Y"#

• F'#%3'5I,@5%9<3'#-.%#&'#('/3*%.4'#*7(*'1#I*(&<#,<''&,#6'4.%/(3?+'("#B2;#F('%<='#I34#

/(../#''%#'3/'%#D]O[I./'%#..%,9=.@@'%"#>3'(&**(#I*(&<#='<#7*/'43?+#*7#<'4'-3,3'[

53<)'%&3%/'%#('9=<,<(''+,#-.%.@#4*9.<3'#63?#&'#7'%,'%#<=53,#<'#4.<'%#+*7'%"#$*+#+.%#

B2;#F('%<='#&.%#43-'#<'4'-3,3'('/3,<(.<3',#-.%#'-'%'7'%<'%#-'()*(/'%"#

• F'#I'6,3<'#7*'<#/(*'3'%#%..(#=o<#%3'5I,14.<@*(7#-.%#F('%<='L#='<#,<('-'%#3,#*7#3%#

0V!J#''%#734?*'%#6')*'+'%#1'(#7..%&#<'#('.43,'('%"#

• ]..,<#%3'5I,#3,#&'#+4'5(3%/#-3.#-.(3.1(*/(.77.e,#**+#6'4.%/(3?+"##

• >'<#F('%<,#-*(7<#='<#5%3l5'#,'443%/#1*3%<#-.%#&'#*7(*'1"#B2;#F('%<='#I34#&'(=.4-'#

7''(#F('%<,#*1#(.&3*#'%#<'4'-3,3'"#

• B2;#F('%<='#I34#='<#(.&3*[..%&''4#3%#F('%<='#-'(/(*<'%#-.%#!K#%..(#0Vq#I..(&**(#='<#

&(../-4.+#*%&'(#&'#6'-*4+3%/#I*(&<#-'(6(''&"#

• 2;#F('%<='#I34#&'#+3?+&55(#-'(/(*<'%W#'%#='<#&./6'('3+#%..(#0Vq#*1,9=(*'-'%L#='<#

&(../-4.+#I*(&<#&..(&**(#6('&'("#

• B2;#F('%<='#I34#)39=#7''(#43-'#*1#3%<'(%'<#7.%3@',<'('%"#;**(#3%<'(%'<#/'4&<#.4,#

&*'4/(*'1R#&'#%3'5I,/3'(3/'#F('%<"#

• $%<I3++'43%/#-.%#''%#F('%<='[1*(<.4#7'<#%3'5I,W#./'%&.W#'%#=''4#-''4#-'(I3?)3%/'%"#

• B2;#F('%<='#I34#)39=#7''(#*(3M%<'('%#*1#='<#6'&(3?@,4'-'%"#m.<#+.%#&'#*7(*'1#-**(#='<#

6'&(3?@,4'-'%#6'<'+'%'%S#n%#I.<#+.%#='<#6'&(3?@,4'-'%#-**(#&'#*7(*'1#6'<'+'%'%S#

• B2;#F('%<='#I34#/(../#''%#F('%<,<.43/'#<'4'-3,3','(3'#*%<I3++'4'%"#A%#.%&'('#('/3*e,#

,9**(&'%#,'(3',#.4,#x*%/'#p'5#'%#$.4'#O(*%&#*1#B2;#$*,<#'%#Q*-'%#m*<<'(#*1#############

B2;#]**(&#'(/"#>'<#-'(/(**<#='<#6','@#-.%#&'#'3/'%#3&'%<3<'3<#-.%#&'#F('%<"#

F'#&3('9<'5(d#=**@&('&.9<'5(#&'%+<#&'#.763<3',#<'#+5%%'%#6'('3+'%#&**(#&'#-'(.%&'(&'#

*(/.%3,.<3',<(59<55(#'%#''%#3%#/.%/#/')'<<'#I3?)3/3%/#3%#&'#6'&(3?@,954<55("#>3?#6','@<#)39=#&.<#

&3<#4..<,<'#''%#4.%/&5(3/#1(*9',#3,"##

)

A'"=-:0.$0)=S[S)**">$2$-.",$"O)

!" F'#*(/.%3,.<3',<(59<55(#-.%#B2;#F('%<='#3,#*%4.%/,#..%/'1.,<#I..(&**(#='<#''%#

14.<<'#*(/.%3,.<3'#7'<#,4'9=<,#!V#q#*-'(='.&#3,#/'I*(&'%"#2'%#*1)39=<'#-.%#.%&'('#

*7(*'1'%#3,#&3<#I'3%3/"#

0" F'#7'&'I'(+'(,#)3?%#)39=#'(-.%#6'I5,<#&.<#'(#-.%#='%#7''(#3%3<3.<3'@#'%#

6'<(*++'%='3&#I*(&<#-'(I.9=<"#
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:" F')'#*7,9=.+'43%/#-'(/<#-.%#='<#1'(,*%''4#<3?&#'%#3,#*-'(#='<#.4/'7''%#''%#<..3#

1(*9',"#$*+#3,#='<#(3,39*#..%I')3/#&.<#7'&'I'(+'(,#)39=#%3'<#<=53,#-*'4'%#63?#&'#

-'(%3'5I&'#6'&(3?@,954<55(#'%#&.<#&.<#<'%#+*,<'#/..<#-.%#=5%#@5%9<3*%'('%"#A%#='<#

53<'(,<'#/'-.4#)*5#&3<#?5(3&3,9='#9*%,'l5'%<3',#<'%#/'-*4/'#+5%%'%#='66'%"#

)

C":# H'5)',#-.%#.%&'('#('/3*%.4'#15643'+'#*7(*'1'%#

G@=.%+'43?+#-.%#&'#('/3*#'%#&'#6',9=3+6..(='3&#-.%#7'&3.[..%6*&#I*(&'%#&**(#.%&'('#

('/3*%.4'#*7(*'1'%#-'(/'43?+6.('#7..(#**+#.%&'('#+'5)',#/'7..+<"#$1#=**@&43?%'%#)3?%#

&')'#+'5)',#3%#<I''#6'I'/3%/'%#<'#-'(&'4'%"##

#

C":"!# 8*95,#*1#&'#(*4#-.%#%3'5I,)'%&'(,#

$7(*'1#84'-*4.%&#=''@<#''%#1..(#?..(#/'4'&'%#'(-**(#/'+*)'%#*7#-**(.4#''%#%3'5I,)'%&'(#

<'#)3?%"#;**(#84'-*4.%&#&.<#I'3%3/#=3,<*(3'#'%#('4.<3'@#/')3'%#I'3%3/#954<55(#=''@<W#I'4439=<#

''%#6'/(3?1'43?+'#+'5)'"#$*+#B2;#]**(&#3,#-.%.@#!#?.%5.(3#0V!0#/',<.(<#7'<#*1#

&**(&'I''+,'#&./'%#''%#1(*/(.77.#7'<#%3'5I,#'%#%3'5I,/'('4.<''(&'#*%&'(I'(1'%"#

\54<55(W#&*957'%<.3(',#'%#.9=<'(/(*%&-'(=.4'%#I*(&'%#.44''%#%*/#3%#='<#I''+'%&#

/'1(*/(.77''(&"##

#

C":"0# A&'%<3<'3<#-'(,<'(+'%&'#*7(*'1#

E'<#%.7'#B2;#]**(&#'%#$7(*1#8(Z,4`%#7.%3@',<'('%#)39=#'(/#3%#=5%#1(*-3%93'"#;**(.4#

$7(*1#8(Z,4`%#I34#73&&'%3%#&'#/'7''%,9=.1#,<..%"#Q3?#+..<,'%W#@3'(4?'11'%W#&'#

6(.,,6.%&+.713*'%,9=.11'%#3%#O(*%3%/'%#a^bW#1..4)3<<'%W#.5<*9(*,,#'%#954<5('4'#

7.%3@',<.<3',#3,#&'#$7(*1#43-'#-3.#(.&3*W#<'4'-3,3'#'%d*@#3%<'(%'<#..%I')3/"#

#

A'"=-:0.$0)=S[S)**">$2$-.",$"O)

!" F**(#&'#@*95,#*1#%3'5I,#4**1<#7'%#3%#84'-*4.%&#'%#O(*%3%/'%#='<#(3,39*#&.<#

7'%#%3'<#9"l"#.71'(#..%#&'#I'<<'43?+'#'3,'%#l5.#1(*/(.77'(3%/#-*4&*'<")

2'%73%,<'#JVq#-.%#&'#&55(#7*'<#53<#..%6*&#-.%#3%@*(7.<3'-'W#954<5('4'#'%#

'&59.<3'-'#..(&#)3?%"##

m3?#.&-3,'('%#''%#'-'%I39=<3/'#3%)'<#-.%#&'#)'%&<3?&W#7'<#53<'(..(&#''%#@*95,#

*1#%3'5I,#53<#&'#('/3*"#

F'#*%&'(%'73%/,(..&#-.%#B2;#F('%<='#*%&'(,9=(3?@<#&3<#.&-3',"#

0" B2;#F('%<='#+.%#)39=#%*/#7''(#3%#&'#'3/'%#1(*-3%93'#7.%3@',<'('%"#############

$7(*1#8(Z,4`%#'%#B2;#]**(&#/'-'%#I.<#&.<#6'<('@<#='<#/*'&'#-**(6''4&"#

F'#*%&'(%'73%/,(..&#-.%#B2;#F('%<='#*%&'(,9=(3?@<#&3<#.&-3',"#

C"C# F(../-4.+#-**(#,.7'%I'(+3%/#63?#B2;#F('%<='#

F'#&3('9<'5(d#=**@&('&.9<'5(#-.%#B2;#F('%<='#3,#*1<373,<3,9=#*-'(#&'#7*/'43?+='&'%#-.%#

,.7'%I'(+3%/#7'<#1.(<%'(,#3%#='<#-'4&"##

F'#*%&'(%'73%/,(..&#,<..<#1*,3<3'@#<'/'%*-'(#,.7'%I'(+3%/#7'<#.44'#1.(<%'(,L#/''%#'%+'4'#

1.(<%'(#53</')*%&'(&"#F'#*"("#='9=<#'(#..%#*7#<'#7'4&'%#&.<#/(*<'#I..(&'#I*(&<#<*'/'+'%&#

..%#='<#6'=*5&#-.%#)'4@,<.%&3/='3&#'%#3&'%<3<'3<#-.%#&'#*7(*'1"#F'#-'(6*%&'%='3&#7'<#&'#

6'-*4+3%/W#'%#&'#(*4#&3'#B2;#F('%<='#3%#&'#1(*-3%93'#-'(-54<W#7./#%3'<#*7I344'#-.%#@3%.%93M4'#

6',1.(3%/'%#I*(&'%#..%/'<.,<"##

#

B"B"#$$ L(,82(7$5('$6*.$G11+7*'$

Q3?#7'<#%.7'#&'#%3'5I,.@&'43%/#-.%#B2;#F('%<='#I*(&<#='<#F./64.&#-.%#='<#]**(&'%#%3'<#

.44''%#.4,#''%#1*<'%<3M4'#,.7'%I'(+3%/,1.(<%'(#7..(#**+#.4,#9*%95(('%<#/')3'%"#n%+'4'#

3%93&'%<'%#3%#='<#-'(4'&'%#='66'%#'(<*'#63?/'&(./'%#&.<#7'<#%.7'#'%+'4'#*5&'('#

1'(,*%''4,4'&'%#3'<I.<#<'(5/=*5&'%&#)3?%#*-'(#''%#7*/'43?+'#,.7'%I'(+3%/"##
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]3'5I'#4'3&3%//'-'%&'%#63?#)*I'4#B2;#F('%<='#.4,#63?#&'#]F\#E'&3./(*'1#-*(7'%#%5#&'#

6.,3,#-**(#''%#%3'5I'#+*'(,#I..(63?#7*/'43?+='&'%#-**(#,.7'%I'(+3%/#,<.1,/'I3?,#I*(&'%#

.@/'<.,<#'%#**+#-*(7#+(3?/'%"#

#

B"B"!$$ 0?;$G11+7$

F'#*%&'(%'73%/,(..&#-.%#B2;#F('%<='#,<..<#1*,3<3'@#<'/'%*-'(#,.7'%I'(+3%/#7'<###########

B2;#]**(&"#Q3?#-'(('/..%&'#1(*/(.77.<3,9='#,.7'%I'(+3%/#6',<..<#&'#-('',#&.<#&'#

?*5(%.43,<3'+'#'%#('&.9<3*%'4'#*%.@=.%+'43?+='3&#-.%#B2;#F('%<='#I*(&<#..%/'<.,<"#

F'#*"("#6'%.&(5+<#&.<W#7*9=<#='<#*%&'()*'+#..%4'3&3%/#/'-'%#<*<#,.7'%I'(+3%/#7'<#########

B2;#]**(&W#&'#6'3&'#*7(*'1'%#'%#=..(#('&.9<3',#*%.@=.%+'43?+#643?-'%"#

n-'%<5'4'#6',1.(3%/'%#&**(#,.7'%I'(+3%/#&3'%'%#-*4/'%,#&'#*"("#<'%#/*'&'#<'#+*7'%#..%#

&'#1(*/(.77'(3%/#9"l"#-'(&'('#*%<I3++'43%/#-.%#B2;#F('%<='"#

#

B"B":$$ M'7*+*$4(+.&=*'$

F'#&3('9<3'#'%#*%&'(%'73%/,(..&#-.%#B2;#F('%<='#,<..%#*1'%#-**(#,.7'%I'(+3%/#7'<#

.%&'('#15643'+'#'%#1(3-.<'#1.(<3?'%"#F')'#*%<-.%+'43?+='3&#-**(#,.7'%I'(+3%/#+*7<#3%#&'#

1(.+<3?+#%3'<#,<(59<5(''4#<*<#53<&(5++3%/"#$1#3%93&'%<'4'#6.,3,#3,#,1(.+'#-.%#%.5I'#

,.7'%I'(+3%/#)*.4,#63?#7''(&'('#.9<3-3<'3<'%#-.%#='<#>55,#-.%#&'#2.*4W#63?#='<#

,<(''+<..4@',<3-.4#^B'5(^W#'%#&'#C#7'3[='(&'%+3%/#7'<#>'(3%%'(3%/,9'%<(57#H.71#

m',<'(6*(+"#Q3?#&'(/'43?+'#'-'%'7'%<'%#-'(4**1<#&'#,.7'%I'(+3%/#%..(#<'-('&'%='3&#-.%#

.44'#1.(<3?'%"#

#

C"J# D.7'%-.<<3%/#

B2;#F('%<='#3,#)39=#)''(#6'I5,<#-.%#=..(#('/3*%.4'#<..+#<'(#-'(,<'(+3%/#-.%#&'#('/3*#'%#&'#

'3/'%#3&'%<3<'3<W#'%#6('%/<#&3<#)*#/*'&#7*/'43?+#<*<#53<&(5++3%/#3%#&'#+'5)',#-.%#=..(#

1(*/(.77'(3%/"#

#

B2;#F('%<='#3,#)39=#6'I5,<#-.%#='<#/(*<'#6'4.%/#-.%#9(*,,[7'&3.4'#3%%*-.<3',#'%#)'<#&..(W#

6'/('%,&#&**(#&'#7*/'43?+='&'%#&3'#''%#('4.<3'@#+4'3%'#,1'4'(#=''@<W#/(*<'#,<.11'%#*7#

)*&*'%&'#''%#/'-.(3''(&'(#'%#?*%/'(#15643'+#..%#<'#6*('%"#

#

n(#3,#3%<(3%,3'+#3%<'(',,'#63%%'%#&'#*(/.%3,.<3'#*7#,.7'%I'(+3%/#/',<.4<'#<'#/'-'%"#>'<#

*%<6('+'%#-.%#,<(59<5(''4#6'4'3&#,<..<#='<#6'%5<<'%#-.%#&'#1*<'%<3'#%*/#3%#&'#I'/"#F'#

4'3&3%/#-.%#B2;#F('%<='#3,#)39=#=3'(-.%#'9=<'(#6'I5,<"#

#

;.%#='<#1'(,*%''4#I*(&<#''%#.9<3'-'('#=*5&3%/#3%#&'#,.7'%4'-3%/#-'(I.9=<"#F')'#

-'(.%&'(3%/#3%#6'&(3?@,954<55(#+.%#''%#<..3#'%#4.%/&5(3/#1(*9',#)3?%"#

#

m'#.&-3,'('%#''%#'-'%I39=<3/'#3%)'<#-.%#&'#)'%&<3?&#7'<#''%#@*95,#*1#%3'5I,#53<#&'#('/3*"##

#
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\''G#07:()HS)) F'7$"7.I-$)0*+$"1$%(.",0;*%7"$%0)345)6%$"78$#

)

J"!## D.7'%I'(+3%/#7'<#4.%&'43?+'#*7(*'1'%##

A%#&'#7'&3.6(3'@#-.%#&'#73%3,<'(#-.%#$\m#-.%#?5%3#0V!!#+*%&3/<#)3?#..%#<'#,<('-'%#%..(#''%#

3%<'/(.<3'#-.%#&'#4.%&'43?+'#'%#&'#('/3*%.4'#15643'+'#*7(*'1"#i3?#&*'<#&3<#7'<#='<#**/#*1#

''%#3%=*5&'43?+'#+I.43<'3<,-'(6'<'(3%/W#7..(#**+#*7#<'#+*7'%#<*<#''%#'@@393M%<'('#3%(39=<3%/#

-.%#='<#15643'+'#7'&3.6',<'4"#F'#73%3,<'(#=''@<#..%#B$$D#'%#]u$#/'-(../&#/').7'%43?+#&'#

7*/'43?+='&'%#-.%#3%<'/(.<3'#<'#*%&'()*'+'%"##

$1<3',#/..%#-.%#''%#('/3*%..4#-'%,<'(#*1#''%#-.%#&'#4.%&'43?+'#<'4'-3,3'+.%.4'%W#<*<#='<#

-'(14..<,'%#-.%#='<#/'='4'#('/3*%.4'#+.%..4#%..(#''%#-.%#&'#4.%&'43?+'#+.%.4'%#*7#<'#

+*7'%#<*<#''%#6(*'&'(43?+#,.7'%,1'4#<5,,'%#('/3*#'%#%.<3*%..4"##

#

$1#&3<#7*7'%<#7..+<#B2;#F('%<='#/'6(53+#-.%#''%#*13%3'[*%&'()*'+#&.<#I*(&<#-'((39=<#

&**(#&'#4.%&'43?+'#)'%&'(#no%#;.%&../"#>'<#.9<5.43<'3<'%1(*/(.77.#4'-'(<#

*%&'()*'+,(',54<.<'%#53</',143<,<#%..(#1(*-3%93'W#I..(7''#&'#('/3*%.4'#*7(*'1'%#3<'7,#

+5%%'%#7.+'%#-**(#=5%#'3/'%#53<)'%&3%/'%"##

#

E'<#'%3/'#('/'47..<#+*7'%#3<'7,#-.%#B2;#F('%<='#<(*5I'%,#*1#&'#4.%&'43?+'#)'%&'(,"#F.<#

I.,#*%4.%/,#63?#-**(6''4&#='<#/'-.4#<*'%#6''4&7.<'(3..4#-.%#B2;#F('%<='#*-'(#&'#6(.%&#3%#

&'#)'%&'(7.,<#-.%#D734&'#*1#='<#4.%&'43?+'#?*5(%..4#I'(&#-'(<**%&"#D3%<'(+4..,#&3'#

*%-(3?I3443/#3%#='<#u.<'(,I*4&,'#7''(#6'4.%&&'W#=..4&'#7'<#B2;#F('%<='[*1%.7'%#

'-'%''%,#='<#?*5(%..4"#

#

F'#HB$#7..+<#-.%.@#,'1<'76'(#-.%#&3<#?..(#,.7'%#7'<#)'-'%#('/3*%.4'#*7(*'1'%#''%#

('/3*%.4'#-'(,3'#-.%#='<#(.&3*1(*/(.77.#XG&(',#$%6'+'%&Y"#>'<#3,#''%#1(37'5(#&.<#''%#

4.%&'43?+'#*7(*'1#9*%<.9<#)*'+<#7'<#('/3*%.4'#*7(*'1'%"#$*+#B2;#F('%<='#/..<#&3<#

1(*/(.77.#53<)'%&'%"#F3<#4'-'(<#/''%#@3%.%93M4'#-**(&'4'%#-**(#B2;#F('%<='#*1"#

#

J"0## D.7'%I'(+3%/#7'<#.%&'('#('/3*%.4'#*7(*'1'%#

#

D.7'%I'(+3%/#<5,,'%#15643'+'#*7(*'1'%#3,#*1#.44'(4'3#%3-'.5,#&'%+6..("#A%#='<#-'(-*4/#-.%#

&3<#(.11*(<#6',1('+'%#I'#..%#='<#,4*<#-.%#3'&'('#1.(./(..@#&'#-*4/'%&'#-3?@#*1<3',R#

!" >'<#/').7'%43?+#*%<I3++'4'%#-.%#,599',-*44'#'%#*%&'(,9='3&'%&'W#'%#&..(&**(#-..+#

**+#3'<,#+*,<6..(&'('W#a9(*,,[7'&3.4'b#1(*/(.77.@*(7.<,L#

0" #F'#@'3<'43?+'#1(*&59<3'#-.%#&')'#1(*/(.77.e,#7'<#.@)*%&'(43?+'#('&.9<3',#'%#

1(','%<.<*('%#*1&.<#&'#3&'%<3<'3<#-.%#&'#*7(*'1#/'=.%&=..@&#'%#)39=<6..(#643?@<#3%#

=..(#1(*/(.77'(3%/L#

:" D.7'%I'(+3%/#-.%#&'#@.9343<.3('#.@&'43%/'%#'%#/').7'%43?+#/'6(53+#-.%#@.9343<'3<'%L#

C" D.7'%I'(+3%/#*1#='<#<'(('3%#-.%#.&73%3,<(.<3'#'%#14.%%3%/L#

J" D.7'%I'(+3%/#-.%#&'#9*77'(93M4'#.@&'43%/'%"#

#

J"0"! D.7'%I'(+3%/#7'<#B2;#]**(&#

B2;#]**(&#<**%<#I'3%3/#6'=*'@<'#..%#,<(59<5('4'#,.7'%I'(+3%/W#.4=*'I'4#'%+'4'#

/').7'%43?+'#1(*?'9<'%#)*.4,#&'#/').7'%43?+'#('/3,<(.<3'#-.%#='<#]'&'(4.%&,#H.713*'%,9=.1#

E.(.<=*%,9=..<,'%#3%#]**(&4.('%#3%#&'#I3%<'(#-.%#0V!Vd0V!!#%..(#I'%,#-'(43'1'%"#

#

2'(('3%'%#I..(*1#&'#&3('9<'5(d=**@&('&.9<'5(#-.%#B2;#F('%<='#/(../#I34#,.7'%I'(+'%#

7'<#B2;#]**(&R#

• $1#1(*/(.77.<3,9=#<'(('3%#63?#&'#('/3,<(.<3'#-.%#'-'%'7'%<'%#.4,#B'5(^W#

Q4*'7'%9*(,*#n'4&'#'%#&'#C#E3?4"#
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• D.7'%I'(+3%/#*7#g#&./'%#1'(#I''+#0C#55(#1'(#&./#3%<'(%'<[%3'5I,#*1#&'#,3<'#<'#

)'<<'%"#aB2;#]**(&#-*'4<#=3'(#X3%#&'#=53&3/'#,3<5.<3'#%3'<#=''4#-''4#-**("#>'<#=''@<#

/''%#<*'/'-*'/&'#I..(&'Yb"#

• n'%#]**(&'43?+#B'/3*%'<#7'<#<3'%#73%5<'%[%3'5I,#53<#.%&'('#%**(&'43?+'#1(*-3%93',"#

aB2;#]**(&#-*'4<#=3'(#X3%#&'#=53&3/'#,3<5.<3'#%3'<#=''4#-''4#-**("#>'<#=''@<#/''%#

<*'/'-*'/&'#I..(&'Yb")

• >'<#*1)'<<'%#-.%#''%#B'/3*%..4#E'&3.9'%<(57#)*.4,#3%#p3765(/"#u55(#('/3*%..4#

%3'5I,#I..(#&'#+(.%<#'%#&'#*7(*'1'%#)*%&'(#6(*%-'(7'4&3%/#/'6(53+#-.%#+5%%'%#

7.+'%"#F3<#-'(&3'%<#-*4/'%,#&'#&3('9<'5(d=**@&('&.9<'5(#%.&'(#*%&'()*'+"##########

B2;#]**(&#-*'4<#=3'(#-**(.4,%*/#%3'<,#-**("##

• >'<#/').7'%43?+#*%<I3++'4'%#-.%#''%#*%&'(%'7'(,1(*/(.77."#B2;#]**(&#-*'4<#

=3'(#-**(.4,%*/#%3'<,#-**("#

#

!;)1$-($)7$%%$."$")&.$7)345)_''%#)+',$-./(8$#$"`)

$1#1(*/(.77.[%3-'.5#=''@<#B2;#]**(&#/''%#6'=*'@<'#..%#,.7'%I'(+3%/#7'<#B2;#

F('%<='"#XG44',#I.<#I'#&*'%W#7*'<#-**(#&'#6'<(*++'%#O(*%3%/'(#3%<'(',,.%<#)3?%YW#3,#&'#

73,,3'#-.%#&'#B2;#]**(&[4'3&3%/"#n%#&..(3%#1.,<#/''%#,<(59<5('4'#,.7'%I'(+3%/#7'<#B2;#

F('%<='"#F'#@*95,#*1#O(*%3%/'%#'%#O(*%3%/'(#%3'5I,#4..<#3%#&'#*1<3'+#-.%#&'#B2;#]**(&[

4'3&3%/#/''%#(537<'#-**(#F('%<,'#*%&'(I'(1'%"##

i*I'4#&'#&3('9<'5(#.4,#&'#=**@&('&.9<'5(#-.%#B2;#]**(&#-*'4'%#&5,#/''%#6'=*'@<'#<*<#

-'(&'('#,.7'%I'(+3%/#*1#1(*/(.77.<3,9=#%3-'.5"#B2;#]**(&#+.%#&'#/'I'%,<'#

1(*/(.77.e,#7'<#&'#6',9=3+6.('#73&&'4'%#'%#7'%,'%#%..(#<'-('&'%='3&#7.+'%"#F'#4'3&3%/#

)3'<#/''%#7''(I..(&'#3%#-'(&'('#,.7'%I'(+3%/#63?#='<#7.+'%#-.%#&'#(.&3*[#'%#

<'4'-3,3'1(*/(.77.e,"##

G44''%#63?#/('%,*-'(,9=(3?&'%&'#'-'%'7'%<'%#I34#B2;#]**(&#*1#1(*/(.77.<3,9=#/'63'&#

'-'%<5''4#,.7'%I'(+'%"##

#

$1#&'#-*4/'%&'#<'(('3%'%#3,#&'#.@/'4*1'%#7..%&'%#I'4#,.7'%I'(+3%/#/'I'',<#-.%#6'3&'#

*7(*'1'%R#

• \*77'(93'L#*7#,.7'%#&'#6*-'%('/3*%.4'#.&-'(<''(&'(,#<'#6'%.&'('%"#F3<#I*(&<#.4#

'%+'4'#?.('%#/'1(*6''(&W#7..(#+*7<#.71'(#-.%#&'#/(*%&W#<'(I3?4#'(#*1#4.%/'#<'(73?%#

)'+'(#I3%,<#<'#6'=.4'%#3,"#

• \*77'(93'L#/').7'%43?+'#-'(+**1<(.3%3%/"#

• O').7'%43?+'#95(,5,,'%L#*%&'(7''(#-**(#9.7'(.[?*5(%.43,<"#

• n'%#0Cdg#6')'<<3%/#-.%#&'#39<[,<*(3%/,&3'%,<#-.%#6'3&'#*7(*'1'%#a,<.(<#6'/3%#

?.%5.(3#0V!0b"#

F')'#,.7'%I'(+3%/#3,#*1#&3<#7*7'%<#%*/#%3'<#<'#+.13<.43,'('%"#

#

F'#.@/'4*1'%#7..%&'%#3,#'(#*-'(4'/#/'I'',<#*-'(R#

• 2'9=%3'+L#3%)'<#@(''4.%9'(,##

• A%)'<#'-'%<5'4'#/').7'%43?+'#D]O[I./'%#-**(#43-'#<'4'-3,3'('/3,<(.<3',#a43?+<#

*%7*/'43?+#*7&.<#6'3&'#*7(*'1'%#&'#I./'%#*1#='<)'4@&'#<3?&,<31#3%#7'<#%.7'#=5%#

%3'5I,1(*/(.77.e,#%*&3/#='66'%b#

• D.7'%I'(+3%/#*1#6'=''(,<.+'%#A\2#

• O').7'%43?+'#3%+**1#-.%#6"-"#&(5+I'(+W#+.%<**(3%(39=<3%/W#3"9"<"#'%#-'()'+'(3%/'%#

m'4439=<#&.<#3%#&'#<*'+*7,<#=3'(#'%3/'#'@@393'%9ZI3%,<#-.4<#<'#6'=.4'%"#

#

F'#B2;#]**(&[&3('9<'5(#<**%<#)39=#'%<=*5,3.,<#*-'(#''%#7*/'43?+#,.7'%I'(+3%/,1(*?'9<#-.%#

='<#F-=]W#B2;#]**(&#'%#B2;#F('%<='#-**(#''%#/').7'%43?+#53</..%,1(*/(.77.#)*.4,#&.<#63?#

B2;#$*,<#&3<#-**(?..(#3,#*1/',<.(<"#D.7'%#7'<#&'#+(.%<#'%#&'#6'3&'#*7(*'1'%#)*5#&3<#

I'4439=<#3%<'(',,.%<#+5%%'%#)3?%W#73<,#&')'#,.7'%I'(+3%/#&**(#='<#\*773,,.(3..<#-**(#&'#
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E'&3.#I*(&<#<*'/',<..%"#F'#4'3&3%/#-.%#B2;#]**(&#<**%<#)39=#/'P%<'(',,''(&#3%#='<#

$*,<'43?+'#1(*'@1(*?'9<"#

83%.%93''4#-**(&''4#-**(#B2;#F('%<='#3,#=3'(#-**(.4,%*/#%3'<#<'#-'(I.9=<'%"#

#

<*+$",$2*7)';)>*0.0)2*")#$)2./G)';7.$0O)

!" n(#3,#63?#B2;#]**(&#/''%#6'4.%/,<'443%/#*7#,.7'%#7'<#B2;#F('%<='#

1(*/(.77.@*(7.<,#<'#*%<I3++'4'%"#

0" n(#3,#63?#B2;#]**(&#/''%#6'4.%/,<'443%/#-**(#&'#1(*&59<3'#-.%#&'(/'43?+'#@*(7.<,"#

:" D.7'%I'(+3%/#*1#@.9343<.3(#<'(('3%#+*7<#3'<,#*1#/.%/W#7..(#4'-'(<#.71'(#6',1.(3%/#

*1"##

C" B2;#F('%<='#'%#B2;#]**(&#)3'%#/''%#7*/'43?+='&'%#<*<#,.7'%I'(+3%/#*1#='<#

/'63'&#-.%#.&73%3,<(.<3'#'%#14.%%3%/"#F'#%**&)..+#=3'(<*'#3,#&**(#&'#+4'3%'#

*-'(='.&#-.%#!Vq#63?#B2;#F('%<='#%3'<#..%I')3/"##

J" F'#9*77'(93M4'#.@&'43%/'%#I'(+'%#,.7'%#63?#='<#6'%.&'('%#-.%#&'#6*-'%('/3*%.4'#

7.(+<"##

#

N"!"! O(3*'<*+>&',$3*.$P3+14$%+Q-2R'$

$7(*1#8(Z,4`%#)3'<#I'3%3/#7*/'43?+='&'%#<*<#,.7'%I'(+3%/"#>'<#-'(,9=34#3%#954<55(#'%#3%#&'#

<..4#I*(&<#&**(#&'#=**@&('&.9<'5(#.4,#<'#/(**<#'(-.('%"#

$*+#*1#9*77'(93''4#/'63'&#)3'<#&'#4'3&3%/#-.%#&'#$7(*1#I'3%3/#<*'/'-*'/&'#I..(&'#-.%#

,.7'%I'(+3%/#7'<#B2;#F('%<='"#E'&'I'(+'(,#-.%#&'#$7(*1#+5%%'%#6'<'(#9*77'(93.4,#'%#

)'%&<3?&#..%#8(3','#6'&(3?-'%#-'(+*1'%W#-3%&<#&'#=**@&('&.9<'5(#-.%#$7(*1#8(Z,4`%")$1#

3%93&'%<'4'#6.,3,#3,#='<#6',<#7*/'43?+#*7#&'#6*-'%('/3*%.4'#6'&(3?-'%#3%#&'#/').7'%43?+='3&#

<'#6'%.&'('%W#-3%&<#&'#=**@&('&.9<'5("##

m..(*7#&3<#.71'(#-(59=<'%#.@I'(1<W#3,#*%&53&'43?+"##

#

<*+$",$2*7)';)>*0.0)2*")#$)2./G)';7.$0O)

!" n(#3,#63?#$7(*1#8(Z,4`%#/''%#6'4.%/,<'443%/#*7#,.7'%#7'<#B2;#F('%<='#

1(*/(.77.@*(7.<,#<'#*%<I3++'4'%"#>'<#<..4[#'%#954<55(-'(,9=34#I*(&<#.4,#<'#/(**<#

'(-.('%"#

0" n(#3,#63?#$7(*1#8(Z,4`%#/''%#6'4.%/,<'443%/#-**(#&'#1(*&59<3'#-.%#/').7'%43?+'#

@*(7.<,"#

:" D.7'%I'(+3%/#*1#@.9343<.3(#<'(('3%#4'-'(<#/''%#-**(&'4'%#*1"##

C" B2;#F('%<='#.4,#63?#$7(*1#8(Z,4`%#.3'%#/''%#7*/'43?+='&'%#<*<#,.7'%I'(+3%/#*1#

='<#/'63'&#-.%#.&73%3,<(.<3'#'%#14.%%3%/"#F'#%**&)..+#=3'(<*'#3,#&**(#&'#+4'3%'#

*-'(='.&#-.%#!Vq#63?#B2;#F('%<='#@'3<'43?+#%3'<#..%I')3/"##

J" F'#9*77'(93M4'#.@&'43%/'%#I'(+'%#.44''%#*1#3%93&'%<'4'#6.,3,#,.7'%#63?#='<#

6'%.&'('%#-.%#&'#6*-'%('/3*%.4'#7.(+<"#$7(*1#8(Z,4`%#)3'<#=3'(#I'3%3/#='34#3%"#

$

N"!": O(3*'<*+>&',$3*.$0?;$P1-.$

B2;#$*,<#I34#*1#1(*/(.77.<3,9=#%3-'.5#I'4#,.7'%I'(+3%/#7'<#B2;#F('%<='W#7..(#&'#

@3%.%93M4'#%**&)..+#=3'(<*'#3,#63?#B2;#$*,<#6'1'(+<"#B2;#$*,<#I'(+<#7'<#''%#65&/'<#-.%#

!:Wg#734?*'%L##B2;#F('%<='#7'<#''%#65&/'<#-.%#!VWg#734?*'%#'5(*"#

F'#*7(*'1'%#3%#='<#D.+,3,9=#<..4/'63'&#='66'%#''%#/').7'%43?+#&3/3<..4#75)3'++.%..4"#B2;#

F('%<='#I'(+<#..%#&3<#1(*?'9<#7''"#

• B2;#$*,<#)3'<#7*/'43?+='&'%#*7#,.7'%#7'<#B2;#F('%<='#6'1..4&'#,'(3',#<'#7.+'%#

*@#,.7'%#'-'%'7'%<'%#<'#9*-'('%#)*.4,#&3<?..(#I*(&<#/'&..%#63?#='<#^B'5(^[@',<3-.4"#

$1#,1*(</'63'&#-.4<#6"-"#<'#&'%+'%#..%#43-'[<'4'-3,3'[('/3,<(.<3',#-.%#

-*'<6.4I'&,<(3?&'%#53<#&'#2*1+4.,,'#'%#..%#'%+'4'#\*%9*5(,#>3113l5',#43-'#*1#6'3&'#

)'%&'(,"#F'#&3('9<'5(d=**@&('&.9<'5(#-.%#B2;#F('%<='#)3'<#=3'(#*7#@3%.%93M4'#

('&'%'%#I'3%3/#6(**&#3%"##
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• F'#=**@&('&.9<'5(#-.%#B2;#$*,<#I34#3%#)3?%#1(*/(.77'(3%/#/(../#..%&.9=<#

6',<'&'%#..%#&'#22#'%#&'#22[I''+"#B2;#F('%<='#+.%#&')'#1(*/(.77.e,#1(*&59'('%#

'%#..%63'&'%"#

• >'<#*%&'()*'+'%#-.%#''%#/').7'%43?+'#0Cdg#6'7'%,3%/#*1#&'#3%<'(%'<('&.9<3',#

-3%&<#B2;#$*,<#''%#/*'&#14.%#*7#53<#<'#I'(+'%"#A%#@'3<'#/..<#='<#&.%#*7#/'&''4&'#

+*,<'%#-.%#oo%#1'(,**%#e,#%.9=<,#'%#3%#='<#I''+'%&"#

• k3<'(..(&#3,#B2;#$*,<#/(../#6'('3&#*7#&'#%3'5I'#2I'%<,'#9*7'&Z[,'(3'#7'<#

4'.&'(75)3'+#-.%#F.%3M4#p*=5',#&**(#<'#-'(+*1'%#..%#B2;#F('%<='"#

• B2;#$*,<#I34#/(../#*%&'()*'+'%#*@#='<#7*/'43?+#3,#*7#,.7'%#7'<#B2;#F('%<='#

B'/3*%.4'#,9=**4<'4'-3,3'#<'#/..%#7.+'%"#F'#&3('9<'5(d=**@&('&.9<'5(#-.%#B2;#

F('%<='#*%&'(,9=(3?@<#='<#6'4.%/W#'%#I34#&3<#/(../#%.&'(#*%&'()*9=<#='66'%"#

#

<*+$",$2*7)';)>*0.0)2*")#$)2./G)';7.$0O)

!" n(#3,#63?#B2;#$*,<#6'4.%/,<'443%/#*7#,.7'%#7'<#B2;#F('%<='#1(*/(.77.@*(7.<,#<'#

*%<I3++'4'%"#

0" n(#3,#63?#B2;#$*,<#6'4.%/,<'443%/#-**(#&'#1(*&59<3'#-.%#&'(/'43?+'#@*(7.<,"#

:" D.7'%I'(+3%/#*1#@.9343<.3(#<'(('3%#4'-'(<#/''%#-**(&'4'%#*1"#

C" Q3?#)*I'4#B2;#F('%<='#.4,#63?#B2;#$*,<#3,#/''%#6'=*'@<'#..%#,.7'%I'(+3%/#*1#='<#

/'63'&#-.%#.&73%3,<(.<3'#'%#14.%%3%/"#F'#%**&)..+#=3'(<*'#3,#&**(#&'#+4'3%'#

*-'(='.&#-.%#!Vq#63?#B2;#F('%<='#@'3<'43?+#%3'<#..%I')3/"##

J" F'#9*77'(93M4'#.@&'43%/'%#)3'%#/''%#%**&)..+#<*<#,.7'%I'(+3%/"#B2;#F('%<='#

(39=<#)39=#7''(#*1#='<#]**(&'%L#B2;#$*,<#(39=<#=..(#13?4'%#*1#='<#$*,<'%#'%#*1#

4.%&'43?+#*1'('('%&'#6'&(3?-'%"#

#

N"!"B O(3*'<*+>&',$3*.$('7*+*$+*,&1'(2*$4/82&*>*$13+1*4*'$

B$$D#aB'/3*%.4'#$7(*'1#$-'(4'/#'%#D.7'%I'(+3%/b#3,#&'#+*'1'4*(/.%3,.<3'#-.%#&'#&'(<3'%#

('/3*%.4'#15643'+'#*7(*'1'%#3%#*%,#4.%&W#'%#6'=.(<3/<#)3?%#6'4.%/'%"##

A%#B$$D[-'(6.%&#I*(&'%#3%93&'%<''4#1(*/(.77.e,#*%<I3++'4&#'%#/'7..+<"#E*7'%<''4#

I*(&<#/'I'(+<#..%#='<#*%<I3++'4'%#-.%#%3'5I'#,3<',#-**(#&'#('/3*%.4'#*7(*'1'%#'%#..%#&'#

1(*&59<3'#-.%#.11,"#F3<#,9=''4<#..%)3'%43?+#3%#&'#*%<I3++'4+*,<'%"#]3'5I,3<'7,#I*(&'%#3%#

-**(+*7'%&'#/'-.44'%#&**(#&'#('/3*%.4'#*7(*'1'%#7'<#/',4*<'%#6'5()'%#53</'I3,,'4&"##

D*773/'#1(*&59<3',#)*.4,#&(.7.,'(3',#I*(&'%#3%#-**(+*7'%&'#/'-.44'%#..%#'4+..(#

-'(+*9=<"#

>'<#*1)'<<'%#-.%#''%#D=.('&#D'(-39'#\'%<('#-**(#/').7'%43?+'#..%,9=.@W#*%&'(=*5&#'%#

6'=''(#-.%#.11.(.<55(W#/*'&'('%#'%#&3'%,<'%#3,#''%#,<344'#&**&#/',<*(-'%"#

##

$7(*'1#B'94.7'#]'&'(4.%&#3,#&'#4.%&'43?+'#-'(+**1*(/.%3,.<3'#-.%#&'#B'/3*%.4'#u5643'+'#

$7(*'1'%"#$*+#B2;#F('%<='#&*'<#=3'(3%#7''"#>'<#.@/'4*1'%#?..(#6(.9=<#&')'#

,.7'%I'(+3%/#j#CVV"VVV#-**(#B2;#F('%<='#*1"##

F'#9*77'(93M4'#.@&'43%/#-.%#B2;#F('%<='#)3'<#7*/'43?+='&'%#*7#,.7'%#7'<#&'#.%&'('#

6'3&'#%**(&'43?+'#('/3*%.4'#*7(*'1'%#&'#6*-'%('/3*%.4'#7.(+<#6'<'(#<'#6'%.&'('%#'%#=3'(#

7''(#)'%&<3?&#..%#<'#-'(+*1'%"#>'<#.@/'4*1'%#?..(#=.&#B2;#F('%<='#j#0VV"VVV#..%#

6*-'%('/3*%.4'#3%+*7,<'%"#;*4/'%,#B2;#F('%<='#)3?%#=3'(#7''(#3%+*7,<'%#<'#/'%'('('%"##

)

A%#='<#D.+,3,9=#<..4/'63'&#3,#&.%+)3?#/').7'%43?+'#3%,1.%%3%/#-.%#&'#&',6'<('@@'%&'#

('/3*%.4'#*7(*'1'%#I..(*%&'(#B2;#F('%<='W#''%#&3/3<..4#75)3'++.%..4#*%<I3++'4&#'%#3%#&'#

459=<"#

)

<*+$",$2*7)';)>*0.0)2*")#$)2./G)';7.$0O)

!" A%#B$$D[-'(6.%&#3,#I'3%3/#6'=*'@<'#..%#/').7'%43?+#1(*/(.77.@*(7.<,#<'#

*%<I3++'4'%"#>'<#3,#**+#73%#*@#7''(#3%#,<(3?&#7'<#&'#53</.%/,15%<'%#-.%#&'#

E'&3.I'<"#m'4#I*(&'%#'(#-.(3.[1(*/(.77.e,#53</'I3,,'4&"#
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0" F'#*7(*'1'%#,<'44'%#-.%I'/'#=5%#@*95,#*1#&'#'3/'%#('/3*#/''%#1(3?,#*1#

/').7'%43?+'#1(*&59<3'#-.%#@*(7.<,"#

:" >'<#*1%3'5I#*1)'<<'%#-.%#''%#D=.('&#D'(-39'#\'%<'(#+.%#''%#..%)3'%43?+'#6',1.(3%/#

*14'-'('%"#;**(.4#63?#/').7'%43?+'#3%+**1#-.%#.11.(.<55(#'%#*%&'(=*5&#'(-.%#3,#*1#

&'#4.%/'#<'(73?%#I3%,<#<'#6*'+'%"#

C" A%#B$$D[-'(6.%&#3,#/''%#6'=*'@<'#..%#,.7'%I'(+3%/#*1#='<#/'63'&#-.%#

.&73%3,<(.<3'#'%#14.%%3%/"#F'#%**&)..+#=3'(<*'#3,#&**(#&'#+4'3%'#*-'(='.&#-.%#!Vq#

63?#B2;#F('%<='#@'3<'43?+#%3'<#..%I')3/"##

J" F'#9*77'(93M4'#.@&'43%/'%#I'(+'%#3%#$7(*'1#B'94.7'#]'&'(4.%&#,.7'%"#>'<#

.@/'4*1'%#?..(#6(.9=<#&3<#B2;#F('%<='#j#CVV"VVV#*1"#

)

J":# D.7'%I'(+3%/#7'<#4*+.4'#*7(*'1'%#3%#&'#('/3*"#

F'#&3('9<'5(d=**@&('&.9<'5(#-.%#B2;#F('%<='#,<..<#1*,3<3'@#<'/'%*-'(#,.7'%I'(+3%/#7'<#

4*+.4'#*7(*'1'%#*7#)*&*'%&'#+'%%3,#7'<#'4+..(#<'#&'4'%"#m'4#6','@<#=3?#)39=#&.<#='<#63?#

4*+.4'#*7(*'1'%#-..+#*7#3%)'<#-.%#-(3?I3443/'(,#/..<W#'%#&.<#?'#7'<#-(3?I3443/'(,#7*'343?+#

1(*@',,3*%'4'#.@,1(.+'%#+5%<#7.+'%"##

A%#&'9'76'(#0V!!#*(/.%3,''(&'#B2;#F('%<='#''%#63?''%+*7,<#7'<#4*+.4'#F('%<,'#

*7(*'1'%"#F'#%'/'%#..%I')3/'#4*+.4'#*7(*'1'%#I344'%#/(../#,.7'%I'(+3%/"#B2;#F('%<='#

3%-'%<.(3,''(<#&'#I'%,'%"#$7#@3%.%93M4'#('&'%'%#-**()3'<#&'#&3('9<'5(d=**@&('&.9<'5(#

-**(.4,%*/#I'3%3/#7*/'43?+='&'%#*7#&'#I'%,'%#<'#-'(I')'%43?+'%"#A%)'<#-.%#7'%,+(.9=<#

-.%#B2;#F('%<='#+*,<#<3?&W#'%#&5,#/'4&"#n3/'%43?+#I'4#?.77'(W#-3%&<#&'#

&3('9<'5(d=**@&('&.9<'5(W#*7&.<#&'#4*+.4'#*7(*'1'%#**+#''%#+I''+-3?-'(#-.%#<.4'%<#

)*5&'%#7*'<'%#)3?%"#

#

A'"=-:0.$0)=S[S)**">$2$-.",$"O)

!" D.7'%I'(+3%/#7'<#4*+.4'#*7(*'1'%#=''@<#1*<'%<3'W#7..(#)*5#-.%#B2;#F('%<='#''%#

3%-',<'(3%/#3%#7'%,+(.9=<#-(./'%"#m'#.&-3,'('%#*7#=3'(#-**(4*13/#/''%#

7'&'I'(+'(#-**(#3%#<'#)'<<'%"#

#

J"C# D.7'%I'(+3%/#7'<#.%&'('#7'&3.1.(<%'(,#3%#&'#('/3*"#

$1<3*%''4#3,#,.7'%I'(+3%/#7'<#.%&'('#7'&3.1.(<%'(,W#)*.4,#&./64.&'%#'%#=53,[..%[

=53,64.&'%#3%#&'#1(*-3%93'"#A%#*/'%,9=*5I#&3'%<#<'#I*(&'%#/'%*7'%#&.<#='<#=3'(#/..<#*7#

1(3-.<'#1.(<3?'%W#I..(63?#l5.#,.7'%I'(+3%/#('+'%3%/#&3'%<#<'#I*(&'%#/'=*5&'%#7'<#&'#

('/'4/'-3%/#)*.4,#-'(I**(&#3%#&'#E'&3.I'<"#

#

A%#='<#.&-3',(.11*(<#-.%#&'#23?&'43?+'#\*773,,3'#A%%*-.<3'#'%#2*'+*7,<#u'(,#,<..<#-'(7'4&#

&.<#&'#*-'(='3&#*1#+*(<'#<'(73?%#-'(/..%&'#,.7'%I'(+3%/#<5,,'%#15643'+'#*7(*'1'%#'%#
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6'7*'343?+<#&**(#&'#E'&3.I'<"##
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I*(&'%#*%<I3++'4&#7'<#3%,<'443%/'%#*1#='<#/'63'&#-.%#63?#-**(6''4&#954<55(W#=3,<*(3'W#
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%.7'#&'#i53&[$*,<=*'+#-.%#F('%<='#3,#-**(#&'#*7(*'1#''%#6(..+43//'%&#<'(('3%"#$1#&3<#

7*7'%<#3,#B2;#F('%<='#3%#/',1('+#7'<#&'#H.7'(#-.%#H**1=.%&'4#*7#,.7'%#7'<#''%#
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